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, QURGXPWRQ DG & RQM VB HMEY

6HDRQDO P LIWDQN FROWAMM \RP H R WH P RIWYX@HEIE®! VAARQY R, QADV LQRWP DO
Z RINQ) FDW D UDON WELND UHHDBG GXUQI WH&2 9, H RGXV 2 QGHRIWFDOUHDWRQIRU
WL YX@QHDELON @V1Q WHCEHIFHR FRP SUKHMYH GO RQ VFDWRQDOP LIDARQ 1 RHR
WH@UH VDB JRYHLGP HOMKUH V- & HQXV 1 DARQDOSCP SBI6XUH 2 LIDQ] DARY 1 662
RUWH 3HIRAF / DERXU) RIFH 6XUH 3/)6  DEHTXDMD FDSWUH VHDRQDO P LIUDARQ
SDMMLOY 7 KLY CDW JOS EHDP H FDMVARSKLEDD HMGHOAGXUQ) WH SRIWBANGRZ Q H RGXV
Z KHD WH & HQADD* RYHLCP HOAP SRVHG URAMPARQY Z IMRXWXQEHIWEQAQ) WHU LP STRARQ
PR R VFDRDO P LJWDON 8 QRUMCDMY GHSIW WH SDQGHP IFV GWRQY  ILIXU
FDSWMUQ) WHDRXDOADBIR VFDRQDCP LIUDARQ UHP D1Q DVHIMYHDVHYH

%AKDU WEIQGY DV RH R, QADV P DVRU P LIWDARQ \RXUFH WMV ZIW DQ FIAP DMG ~ @ONK
Z RINHY LHMUQQ) GXUQ) WH ILLXVE2 9, GANGRZQ DRQH _ D ILIXWH @HD R EH DQ
XQGHHMP DM %4KDU KDV EHHD D KREHS R VHDWRCQDOP LIWDARQ HYHD EHRH WH / 3* O
JURZ W P RG-DWDQURWP H5 @ERXU P LIUDARQ SDAMMQY DRIRW XQGHEHYHERSHS HIIRQY 7 KH
@A R YHLLDEGICD® RQWLYP DWLYHZ RUNI RUHP HDQVWDWMHUMKHY/DQG FRAHQVUP DQ
XCDGAHKHG LQ RIILADOSRIAHY $ V WH WM VENHY FRIQ] DQFH R VHDIRQDOP LIUDARQ LQ WH
SRW&29," SHIRGDQG GALIQVIQMYHMRVIQKRMQ) 3XECE' DMMEXWRQ6\ VM 3' 6
DQG @ERXUSIRMAIRYY P SBP HOMARQ Z LAUHTXULHWWRQ) GDEEDY WDWADQ EHXWI) HG B\
P XGOMS®! DIHGAHY P XQA.SDOERGH/ VR HWUH KRXMQI DQG LQ UDWAKRNUH \HMEH/ DA DV
DQG WDQSRUAVFRLSRIDARQY VR SOQ VHYEH/ IRUSHN P LIUDARQ SHIRGY HEXFDARQ KHDOM
&' 6 DQG3' 6 G-BDUR HONWR SURYLGH SRURE®I HOABP HONV @ERXUGHSDUR HOWVVR HOWXH
FRP SIDQRH DQG AYLOWRAHN RUDQ] DARQYMR RUDQ] HZ RINHY DQG | DAM/EW DFFHW/\R GIDO
DQG Z HODUHVHYLRHY

5 HFRIQ] LQJ WLV XU HOAHHG WHE& HOAHIRU/ DERXUS HFHDUAK DQG$ PARQ &/ 5$  D@ERXU
WKW RUDQ] DARQ Z MK H WIMYH H SHIHIAH GREXP HOAQ) DQG RUIDQ LQ) HDVRGDOP LIUDQW
ZRINHY KDV EHH) ZRINQJ RQ D 6HDRQDO0 LIUDARQ $ VBV WDWZ RX@G \X WP DAFDD

FDSWMUH FDVRQDOP LIWDARQ 1LRP \SHALLF JHRIWDSKIHY &/ 5$ KDV XQGHENHD P 08SIQ) R

P LIWDARQ WHP V 1Q * XNILDW GRAXP HOAMQ) QXP EHY DQG Z RINQ) FRQAMRQY LQ LOGXWMDO
DQG DJUEXGMUDOFOMMY DQDO] HE (DARZ IGH &2 9, P LIUDARQ GDB DQG FRQGXPMG
UHILRCDCP DSSIQ) H HAMAY/IQ:  HAMLQ , QALDVWIEDOEHDV- KDUNKDQG WM UHFHOW® FRP SGIMG
D FRP SUKHOUYH WIMZ IGH P LIWDARQ WXG  ZKI®I . HDD DV D GAACDARQ WM KOG
XQGHYENHQ P LOUURHDURK HDUIHJ GHP ROXADAQ) WDWKAK LQWDAYH/ DUHERW | HDME®I DQG
HAHQADO

$ JDLOWMMLY EDANGLRS D 1 DARQDOR RQKGOWRQ RQ 6HDRQDD! CERXUO LIWDARQ ILRP 94KDU
ZDVRUDQJHS RO W W ' HAH-PEHU DN3DED ' D FRQYHHG DAV$ 1 6LCKD
, QMMM R 6RADOGWANY 3DAD ZKIGI' D WRN SOFH DAAKDU/ DOW. DD $ NDGP L
3DED 7 KH FRQXGBARQ EURXIKVWWRIHMHI DADG-P LFV DQG IWHDUKHY JRYHLGP HOAR! | DY

AYIO \RAHN RUDQY] DARYY WDCH XQRQMWV DQG ZRINHY RUDQ]DARYY  LQMLDARCDO
RUDQ] DARQY DQG P LIWDQAZ RINHYDQG FRP P XQW UHBURHBAYH/



2 YHJ WH \ER ADV RYHU D KXQAHG WENKRTHY SDUASDAMG 1Q IRPOMHG HYIDILQ)
QPR Z W D @H %G D SHIRWP DOFH FRFOGQ) WH FROXGRARY $  SDLDIBODWY

FXOMUDOH KLIEIMRQ RQ WHWHP HR KIWRUFDODQG FROMP SRIDY P LIUDARQ |URP %4KDUZ DV
ICDXIXIDMGRQ ™' HAHP EHUDWAKDU/ DOWV DD$ FOGP\ GUIZ LQJ KXQAHVR YMVRY WD
IWILQDOKRZ LQ) DANH3DEDYRRN) DURQ ™' HAHP EHU

2 BVMRAIY
7 KHFRQUXORARQ Z DVFRQGXAMS Z LW WUHHFRUIHREMPRYHY/

7 R GH-BH XQEHMEQAQ) R VFDWRQDCP LIUDARQ IURP 94KDU  QXP EHY SDAMLQY GUYHY
DQG WHFKDEQIHVICAHGE\ Z RINHY

7 R DWHW/LQMYHIARQY FDULHS RAVE. \WEAM LOXAMARQY DQG AYLORAHN RUDQ] DARQVRQ
\FD\RQDCP LIUDARQ HYDODMWHULP SDRVDQG LGHOAN | XWUHALHRARQY

7 R EXU@S WM FRQARX\GHNRQDWRQDCP LIWDARQ LQWDAQ) P RP HOMP \RZ DUG D WM
Z L.GHP LIUDARQ FHQXVDQG WRQIHUSRIA  CRARQ

7 KH FRQXGRARQ Z DV WKRMUHS DAIRW [ WHP DAF \HWRQY H DP LQQJ P LIWDARQVY \FDGH
SDMMQV DQG GUYHY WOW DQG AYIO\RAHV IQMYHOARQY FKIG WDIIIENQ) DG @ERXU
P LIWDARQ YX@HDELOAY/ SDMZ D V\IRZ DG D 6HDRQDO0 LIUDARQ $ V@V \WH LP SCEDARQV R
QZ / DERXU &RGH IRU P LIWDQAZ RINHY DQG WH FXGMWDOGEP HMRQV R P LIWDARY 7 KLY
U-SRUNVGRAXP HQV WH SIRAHHEQIV NH - SIWHRBMRYY 1GRU QVRXWWRQY DQG WH FREPRYH
P DQLHXR R G-P DQGVWDNP HIHGILRP WHVEZR D GHIEH DARQY



6XP P DY R 3URFHAQIV

2Q0 W W ppPE &HMH IRU / DERXU 5 HHUK DQG $PMRQ &/ 5% 1O
FRIDERIDARQ ZIW 5RWD / X[ HFPEXU 6WWQI 6RAW $MD 5/ 6 FRQMHIG D IR
QDARCDO FROXGARY 1Q 3DAD EUQIQ) VRIHMHJ WDCH XQRQV JRYH.QP HOWR I LHDY
DFDGP LBV AMIO \RAHNV RUDQ] DARYY DQG RMHJ WENFKRTHY \R DEAHN WH FUMADO
FKDEQIHY 1IDAQ) VFDWRCDOP LIWDQAZ RINHY [LIRP %KDJ®  RQH R, QADV P DVRU @ERXU
HOAQ) WMV Z W D BQJ KIMRY R GRP HWAF DQG LOM.ODARGDOP LIDARQ 2 YHUWHH\EZR
@V RYHJD KXQALHE WENHKRGHY SDUARLSDMS LQ | REXVHE AVFXWIRQY Z W D @H %GAA D

SHIRWP DFHFRQFOGAQ) WHFRQKODARY

"D g %' HPEHJ g$ 1 6LKD, QUMIMWRI 6 RADCWXGH

BHMRQ G QGHIMEQEQ) 0 LIDARQ ILRP %4KDU RSHIHG ZIW NH QRM SIRHQBARQY
HMEQKIQ) WH \FDBI SDAMQV DQG GUYHY R %KDV P LIUDARQ ' U 3X\KSHAD . XP DU
SUHHOMS NH 1IQEQIVILRP KLY EDANILRXQG MG, FRQGXPMG 1Q FRAIDERWDARQ ZIW &/ 5 $

DQG 5/ 6 %KDV &DIM &HQXV UWHDBG WDV P LARQ SHRS®! P LIUDM IRU
HP SB P HQW Z W FLRWQ) WM ERXQEDUHY + H AKDEBQIHG WH LP SXOH R RS
PLIWDARY DUXLQ) LOWMDG | RUMAKRXUQ] P LIWDARQVR EHHIWZ RINHY 3R $ YILDOB DQGH

H DP LQHG P LIWDARQ WILRXIK D KXP DQ WKW GQV UAYHDIQ) D8 \KDSHS SDMLD Z W KLIKHXV
P LIDARQ |LIRP | BRRG SURQH ERUGH AVWIEW DQG KLIKQIKWR) WH \X VikP DAF YIRDARQY R

FROWAMWRCDOSIRMAARQY GHSIW H IMAQ) GIDOIDP HZ RV 3R 5 0P % %KDIDAH P H3
P LIWDARQ DVD TXHWRQ R P RELOW WKW WDAQ) WHHYROMRQ [LRP \@YHY \R | UHH @ERXU

DQG DUXIQ) WDWP LIWDARQ WHRY DQG SRIR P XWWIQMIWDM SOFH DV D IXQEP HOEO
FDMIRY ) GRUGMAXWRQYUDNVHE FUMEDOED JDSV [P SGP HOBWRQ | DLW/ DQG WHRYHDS
EHE HHQ \FD'RQDODERXUP LIUDARQ DQG KXP DQWDI [ LENLQJ

6HMRQ GV DQG & LYLOGRAHN , QMUYHMRQV H DP LQHG H IMAQJ Z RN VR SURWRAMH
WKWR P LJUDQAZ RINHY/DVZ HODVIWRXQG UHDDAKY ' U* DQHK.  -KDIURP 9%4KDUV/ DERXU

5 RRXUAHY' HSDUR HOABUHHOMS WH WMV LOXMARCDA LDP HZ RIN LOFOAQ) WHYAKDUG VDM
0 LJWDQM CERXU$ FAGHQEOGRKHP H WH \RRQ R EH @XQRKHG %4KDU 3WDYDWL . TP JDU$ SS
PDSSIQY) @NK ZRAHY  DQG SOQUHG [QWDAYHY @NH | RUIMIQ GQIXDIHWIQQ) DG DY
2 YHIWHDV 3@AHP HQARGKUDX 6KDAKIKDQ' DVILRP $ FARGS LG UHYHDBG WH P HKDQWP VR
GHEVWERQEJHWESSIQ) 1DP LOHVIRURYHU | HDWLQ EURN N@V DQG WHGDQIHRXVUDDAK/R
UAAXH RSHIDARQY Z KHH \RALDO DRAYMN | DFH FUP LQDOFKDLIHY UDIHU WDQ WM \KSSRUV
6KOMIQ 5 HIDU ILRP 5 DNMMDQ 3WDAHK , QVYKDAD 0 DNVBXU 8 QRQ GHAUEHS RUMFDO
RUDQ]J Q) HIRW CP RQJ %KD EUFRN NG Z RINHLY/LQ 5 DNMDQ LQFXAQ) \IKFFHM XOP DWW/
VINH/ 1RU Z DIH LQRHDWY DG KLIKQIKWG KRZ RZ GHY FROAMXHG \R P DQMLQ P SXQW
HIDEGG B\ GFDODCP LQVADARY -RKQV 7KRP DV ILRP 3WRILMAMYH : RINHY 2 WIDQ] DARQ
SURHOMG . HDDV H SHIHIAH DV D GRMCDARQ WM Z W SURJURKLYH Z HDDUH ERDUGV Z KL
HP SKDV] LQJ WH JDS EHE HHD SRIR DQG WKRGG P SOP HOAMRY ' MAXWIRQY KLIKQIKWMG
ZRIN GRHE\ YDURXV JUDWMIRRW RUDQ] DARQY DQG WH VHIRXV SUDPAFDORKDIBRQIHY WH
IDAHG GHIQWRQDOFRQ XMRQVIQ Q. / DERXU& RGHY DG WH SHMMMIADAN R SUH G-SDUMUH
WD Qj



BHMRQ  @KLG 7 WDILANLQ) DQG / DERXUO LIWDARQ H CP LCHG FKIGBHDV YX@HDELDARY
Z IWLQ VFDRQDODERXUP LJWDARQ WHDAQ) WH STAMD DV D AKLES WKW DQG SURWPARQ WKH
$GY 6D 6LQIK ILRP 1\D 1 HEZRWN HMEEQKHS WDMHDRQDOGERXU P LIDARQ DG
WDILIENQ) DIH \ER MGV R WHVIPHFRQ ERWM LQYRVMQ) P RYHP HOMMURXIK GHHHEWRQ
IRIFH RUFRHARY 6KH \KDHS NH  LOWIKW EDHE RQ KHU H WIMYH H SHIHH FRQGXFAY]
UHAAXH RSHDARQY DQG \XSSRUAQ) WD IENIQ) \KUYRY @\H KRZ FRQADARY GHIEHDMD
VELIHAKRXVHKR®V Z W P XGWS0! FKLEUHD) DQG KRZ \RADOP HAD HIDEGW | DRHBYWY WD | LENLQ)
WWRXIK REHUJWIRRPILQ) ' U $PDQ . XPDUIRP 81,&() YKDU SIHHIMS FRFHOQQ)
WRMMAEY RQ P DIQ) FKIGHD DQG VAKRROGLRS RAWDW 1Q YAKDU MIQULFDO® KLIKHUWDQ
WRQDODQG LOMIDARDODYHDIHY + H H SOLQHS WH IXCAARQQ] R %KDV LOWMWRQDO
IQ UDWAKPNH LQFOEQ)  $ QN+ XP DQ 7 WD IENQ) 8 QW DQG WH &K@ / DERXU 7 LDANLQ)
6\ WM  ZKIBI CRAQ) WH MIQULIEDQVXQGHXWI DARQ R H IMAQ) IXQGV ZKIFK FRX@ EH
GYHDIHS |RUSUIHHIARQ 5 DNHK . XP DUBLQIK [LRP %KDUGVIWM&RP P DIRQ | RU3 LRIMAARQ
R &K@ 5 LIKW HP SKDM] H5 WDWOAKDU KDV WH KLIKRAWVAKLES SRSXDWRQ LQ @ERXU DG

GAFUEHG (WP IE GHIGRWZ W JXDUEDQY DOG LOWMARYY 10AQ) R HEIQ AKIA@HD 1Q
HOXFDARY ' U + XOW 0 DQMHHAHWHG WHP RIDOGAP HMRQ DGYRADAQ) | RUP DW/LZ DUHHW
FOP SCLIQV DQG \RADOER FRMR H SGUIMY 5 RAVWBLQIK TURP $' , 7+, SURHIMS GMAHN
P LIUDARQ CDW\KRZ LQJ KRZ DGYDQRHSD. P HOWFUHDMERQEDIH GRAXP HOMARQ JDSV SURYHOW
SIRWAARQ DQG ERQEHE @ERXUUHP DIQV\HYHHD XQGHHSRUMS EHFDX\VHWHJIRYHLCP HOAGRHY/

QRWDANQRZBGIH W H IMMIFH ) BRU QVAXAWRQY UDMVHG FUMIDD 5 LIKW\R  ( GXFDARQ
LP SOP HOMARQ | DLOXURY/DQG WHGQHHS | RUM WP DAE GMAMPWR SDQRKD. DABYHIED YIMELDN

&KDW 3WP RG . XP DUBKDP D HP SKDM] HG WDAZKIBIWH 3V [P HZRIN  3UHYHARQ
3IRMARQ 3LRFPMRQ H IMMG UHKDELOMARQ UHP DIQHS WH FUMFDOIDS + H UHRP P HOGHG
HYIQ) %KDV $ WAIVD* XIGHIQHY Z KIFK KDG FRP ELCHG DOFRP SRHON OMJGHEDMG
LQ3 DUIDP HOAY7 WD HLENLQJ LQ 3 HIRQVIAD

6HWRQ @ RZDUGVD & REAWYHS5 RDGP DS IRUD 6HDVRQDOO LIUDVMRQ $ DV DQG 6 VDM
/ HYHD, QMUYHOMRQV  ELRXIKWDEWENHKREGHY VRIHMHI VR FKDUASDNZ DV IRZ DG & KD
3R +PDQKX -18 KUIKWIKWMS - KDINKDQGY WIW Z LGH P LIUDARQ \KUH DQG . HDDV
IXHINVZ RINHJ Z HDDUH P RGHDDV LOXAKPAYH H DP SGV Z KLB! QRAMQ) WH XSFRP LQJ 1 662
P LIUDARQ \KUH V UWMMG CHIQWRQ R VFDRIDOP LIUMRQ QRZ AD\V IQWMXG R RCH
PROM DV D \PDODDGYRDA YIERY 6XGKW. DNDU &/ 5$ HP SKD] Hs WDAMHDIRQDO
P LIWDARQ LV IXQECP HQE®D D @ERXU MXH UHTXIUQ) P DV RUDQI Q) + H AMG \KFFHMXO
EUFN NL@ DQG \KI DUFDQHZ RINHUMMNHY DLIXLQ) WDAZ IWRXWDERXUP RYHP HOAP RELT] DARQ
DAFDB! QHWHUSRIR 1P HZ RNV CRUZ HDDUH \AKHP HY Z RX@ DRKLHYH P HDQIQI I XOLP SDRW
BRXWDY $ CKINDUL 3' $*  SURHOMG BMRQVILRP -KDINKDQGY P LIUDARQ\KUH  Z KIFK
FRP EIQHG TXDQWBWYH KRX\VHKRTG CDW Z W TXDDMWYH P HMRGY LQFOAQ] IRFEXV JURXS
QVAXAMRQYDQG AHKIWRY [QMYLHZ V DARW KRXAHKRDV ' U 6XU DYXKDQ ' 0

DQDO]HS %KDW P LARQ &29,' LHMOH UHFRGY UVHDIQ) WOV WHP LIWDMG
Z IWLQ WUH P ROV GXH VR WKRMUDO HRQRP IE FROWDIQN Z W HEXFDARQ SRUBELDN
HP HILQ) DV D FUMFDOEDUWIHI ' U 910 DUML O INDV $1 6,66 SURHIMS GRQIWXACDOYIAIH
WXAHY GRAXP HOAQ) GMAHW P LIWDARQ GUYHD B\ %KDV NMEGW JURZ\W P DQOXI DRMUQ]
HP SB P HQWGHRICH EHEHOQ IWIIDARQ 100U DG GQEBWCHN + H
FKDEJHG R | LDQ)URZ W QDUDAYHYZ KIGIDGYRADAQ) @QGHRWP VDQG0 15 ( * $ P SBP



HOBARQ ' U 5DYL. XPDU 6$8 HP SKDM]HG P LIWDARQV KRDMAF P SDRV  UP MR

HIOEQY HEXFDARQ IQWMIRHON ZRPHQV HPSRZHPHONV SDMMGY DQG  FX@MUDO
WDQURP DARQY  Z KB FDAQ | RU LOMYHIARQY @\H P RELBI \VAKRRY DQG P LIDQAKRXAQ)
SWIRILLPV ' U 3X\KSHIAD . XP DUMAHKHG WH DOA/SRRU P CAR HYLLRQP HOAFKDUDRMU HG
B\ \HD HP SB P HOADQG LQ RWP DI} DARQ DUIXLQ) IRUXQYHIDO( 3) ( 6, FRYHIDIHDQG
ZOWQQ) WDAS SUO  / DERXU&RG P SBP HOMARQ Z RX@ Z HONHD SLRIMRARQY | XUMHU
) GRUAVRXWIRQY | RHIWRXQEHS JHGHU AP HMRQY Z W SDUAASDOW HP SKDV] LQ) ZRP HD
P LIWDQAZ RINHYE LQYIMELDN GHSIW SHIRWP LQ) PRHZRWIN FDUY 1QJ UHBURGXRWYH @ERXU
EXWGHYV DQG IDAQ) \GHALLE YX@HDELOARY WDAMUIHP DIQ HSIMMP LED® CEVHQMURP @ERXU
QVARXUH

"D g ™' HAPEHU  q%KDU/ DOW DD$ FDGHP \

6HWRQ  3DQHD' LAXWIRQ RQ 0 LJWDQW: RWINHY DQG WH 1 HZ / DERXU &RGHV

H DP IQHG KRZ , QADV UHFHQMDERXU @7 FRQRICDARQ LP SCRV \FDRQDOP LJWDQAZ RINHY
0 RGHDMS B\ HoXFDARQW U $QO. XPDUSR \WH SDQHDIV LOMIRIDMS WH | RXU Q-

/| DERXU&RGV_ &RAHRQ: DIH/ , QGXWMDO5 HIDARQY & RCH 6RADOBHAXUW
&RCH DQG 2 ARXSDARQDOGDI HV & RGH _ CRWIHG RQ 1 RYHP EHU ZIW
IP SOP HOMARQ INHD GHHIHG\WR$SUO  / DERXUURHDURKHUS KRN . KDQGHZ DODUIXHG
WDMMH & RGHV | XQEDP HOED \KUWSRZ HJIURP 3 DUIDP HOMR WH ( [ HDOYH : KL® SDUHQWV
$ FWDANQRZ BEIHFRQUNMWRCDOIXDLDQMY $ VAFBY F FUXADCRSH.DARQDO
Y IQSHARQ SRZHY \RADOWRXUW WUHKRGY @ R FROAWRQY  DH GHBIDMS \R
H HROYH KBV FKDQIHDE®! Z IWRXWSDUITP QA \VFUAMD. 7KLY USIRHON GHP RADAE
HRJRQ R @ERXU SLIRMARQY 7 WDGH XQRQ GDGHU* KO DQYDU 1 IZ CE SUIRVIGHS FOX\HE\

FOX\H DQDOMY QRAQ) WDWZ KI®! WH &RGH/ SURP MH D QDWRQDOI BRU Z DIH DG XQYHIDO
\RADOWHXUW WHSIRSRHG5YV QIO ZDIHIGRUGIIMP 1] H/H SBMMRQ HJ RAHP HOWV
FDSCAW KDV EHHD FXUBIGG Z W IQSHRRY UHEWDQEHG DV ICAMMRY  DQG HWEEQKP HOW
WUHKRGV ZRINHYIRU( 3) (6, H FXGHP RWP LIWDQNZ RINQ) LQ\P DMWY ) I HG

WP HP S® P HOVH SDURQ GHIHY/ UHAHIKP HOW FRP SHODARQ \R \FDRQDO Z RINHY/

GHBHIQ) NRE LOVHRXUW 0 / & BKDKL < DADY JIRXQEHG QVAXAWRQ 1Q QYHG UDDARY Z WMIQ
WM P LIUDARQ R ZRP H) GRP HWE ZRINHY UP DV XQUHRIQIHG IDP L@V R P LIWDQW

ZRUINHY 1DFH DPXOM LOHRXUW  FRP SHODARQ 1RU ZRINSTFH G-DWY LHTXWLHY P SRWE®
GRAXP HOMARQ DQG$ 6+ $ $ QIDQZ DAL DQGO LGAD 0 HDOZ RNHYDUHGHIHG Z RINHUEAXY
HOALHD 7 UDGH XQRQ GDGHUS KQ 0 KUD MWWDWG WH & RGH/ Z IWILQ CEH.DT] DARQVY ELRDGHU
SIRVPVDUIXIQ) WH  U-SURHIAD FDWR! [ HQLYHUHDXAQ) Z RIN DVGXAW IDMHUWDQ WKW + H
FDIBG | RUZ KRBWDB! IHAPARQ DG \KWELGQHE @ERXU P RYHP HQMRIMEGRH HP SKDV] LQJ WDW
XQRQV P XWWQRZ RUDQ]HZ RINHY ZKHHWH @H CRAMMAZ RINSGAH/ DQG @QN RWILQ

GHMODARQ\VIW/H [ HARYHD

6HWMRQ 3DQHD' LVAXWIRQ RQ & XAMUH DQG 0 LIUMRQ  GHIEH.DMD FRQOADIMG Z LW
DB | REVHE VHMRQV\R H SBHKRZ P LIWDARQ HOMY %4KDUV HP RARQDOZ RUG DQG FXAMUDO
P DIICDARQ 0 RGHDMS B\ FX@MWDO CRAYMA - D SIDNDK Z W SDOHDIV $ QMK $ QNXU
. HEDLEDV, QMMM R / DERXU DQG 6RADOG\MGAH/ $\KRN . XP DUBLQKD $ Q30" LWHARU
0AKDUO XVHKP  DQGILCD. . XP DU $ GRO6HAHAY %DYDQ 1 WP DQ 9 LEKD) FXP ' LWHARU
UDBX 7 RZHJ WHGADBRIXHP RYHS EHE HHD I RO SHIRWP DCRH YWKDCDWWDQG QYHGP HP RUY



$ QWK $ QWXU H FOYDMG [QGHOMUHG P LIWDARQV KIGEHD KIMRY  \KRZLQ) KRZ  UHRKIWLY
VIENHG YLADI HY OVINA NH - IDWHIWOQ WIURXIK LQI RUP HG FKRIFH + HDQDO] HG | RONVRQIVANH
500 AEDUDQS)A DNR@Q HM  WHWIIQ DVHHP\  DQG %KINKDUL 7 KDNXUVS@\ V' %4GHA D

DQG * DEDU* KIFKRU ZKIFK H SRVHWH P RIDOZ UH\DIH P LJUDARQ FUDMY DQG KRZ \WHH
COUDWYHY GRRXP HQAZ KDARI | LFLDOKIWRUHY EDUHD DANGRZ BGIH $ VKRN 61CKD H SRIHS KRZ

\FBDUDWRQ MW EHHDK \IXU DFHLP DJHY 1QO DQM\KDDQG O WL DUWV5 HRXQWQ KIVRI ILADO
YIMVWR O DXUMKY KHGARUEHG P P LIUDWRQ JKDW DVACRUHG MW Z KHHGARHEDQWVP DIQEIQ
DQFRADOP HP RY Z IW WH 3URIGHRWRXAKIQ) DO WL SDIQMUV | HHAR KRQRXUI RUIHEHDLY

$ QG OQXDIH K\ EUA]H/ _ YKRSXUW KDV @UHDY EHRP H & UHRG! LAMAMDAQ) KRZ P LIUDQW
FXOMUH WDQURP DRRW JHOHDARQY 91CD . XP DU GMAXWHG KRZ FRQMP SRUIDY DUAMN
USHDM3D SDIQNYIAIH GQGWDSHY RYHMD\ H5 Z W XUEDQ FOMWMU KRTIQ) ERW \SDRH/
MP XOEQHRX\WO® + HHP SKDM] H5 WDAJ WG YIAIH CRRY DQG MQIHY R W WHH WHU SUDRAFH
GHIR HGZ KHD Z DIHARP SXOIRQ | RUAHVP LIUDWRQ VR FROMAKPARQ MW Z I QR LOXNMWRCDO
\KSSRWR \WELQ WHUDUWWS QI9AKDU ACHP D WMHRWSHYFRP SRXQG WILVHDUKUH 5 HP DNV
IUIRP WH I GRRUHP SKDM] HG KRZ |RUP LIWDQW FX@XYUH | XQRARQY DV LRRXUH | RUNKULYDODQG

URWEQRH DQG KRZ DUV SHIRWP DQRH \WRUY W) FDQ P DNH YIME®! WH FROMEXWRQY DG
IKIIJBVR P LILDQWRP P XQWH/

© D) RZDWG

7 KH FROXODARQ FRQFOGHS Z W SDUAALSDON FRIBARHD HGRUQ) D GDWP DQUHKR R
G-P DGV IHRIQ] LQ) VHDWRGQDOP LIUDARQ DV D P DVRU @QYHIKRRG \RXURH IRUUKDYY — @NK
P LIWDQAZ RINHY/ LOMINDM LOADWM LOMODARCDO NHD DQ XQGHARXQW
5 DMHUWDQ MIQQ) FDTY R SURYHIARU UHGXFH P LIWDARQ WH P DQUL AR FD@Y | RUSIRMAAQY
DQGH SDQAQ) Z RINHY UJKWZ KLBIUAMQ) GERXUGMP SRZ HP HONIQ WHQDP HR HDHR
EXMQHW & RUHGHP DGV LQFOXGH FRP SUKHMYH GDB FRIBPARQ RQ P LIDARQ 1O Z WIQ DG
RXVR 9AKDUWURXIK \SHALLE HITXLUHVIQR NH GHWACDARQY @ONLQJ VRXUAH DQG GHIMMCDARQ
DUDV\R LQRP @ERXUIUHDED SRIA |RP XMARQ 2 QIRWP DT DARQ SDINASDONGP DQGG
XQYHADO( 3) DQG ( 6, FRYHDIH IRUWH HOMH Z RIN RUAH LQFOXAQ) \HD HP SBR HG Z RINHY
Z DIH HIXDAWRQ DG P HDKUW/ VR QQURZ JDSV EHE HHD |RUP DODQG LQIRUP DOHP S® P HQW
HOWUQ) GHAHQAZ RIN FRQAMRQY $ WARQJ JURYDQRHUHELHADCP HKDQWP P XWDGAHNZ DIH
WHW RAFXSDARQDO \DHV  YIRDWRQY FRP SHODARQ GHIDO KDUDWP HQNV GMVAUP LQDARQ
|RUAHG @ERXU DQG FDWKDT DARQ + RAMQ) HP HIHG DV FUMFDO Z W G-P DQGV | RU LQFOMYH
@NQJ \SDFH/HIFRP SDMQJ Z DMIVKSS® \DQVIMRQ HIYLLRQP HOEIOK\ JIHH DQG LOMIDARQ
R P LIWDQN LQR GADOKHDIM DQG KRAQ) \HYEH/ 7 KH P DQUHWR \SHALLFD® FDWMG IRU
HOWUQ) VHDVRQDOP LIWDQAZ RINHY LGFOMRQ 1Q WH $ 11 RUECE®! 5 HOEO+ RMQI &RP S®f
$5+& \AKHPH LW RUJICCOVBLIHNVIWRXS 3DWAASDON G-P DQGHS UHIXDWRQ R @ERXU
FROADRRY/DQG SURP RARQR! :  DIH/ DERXU( [ AKDQIH/FUHDAQ) WDQWSDUHAGLHRNQMICRHY
EHE HHD Z RINHY DQG HP SR HY ) LD  SRUBELON R HOWBP HOW XQGHU \RADOVHRXUW
\VFKHP H/DQG SXEQFD SURYIGHG VHYFH/  SDUAFX@UD KHDOK DG HEXFDARQ P XWEHHKUHG
DV KDV EHHD WEMG XQGHU WH 3XECE ' IMMEXWRQ 6\ WP 7 KH SDUARSDQN FRP P MG \R
FROAQXHG HIDJHP HOMWILRXIK ZRINQ) JURXSV |RU \KWEIQHG DGYRFDA  DQG RUDQ] Q)
H 1 RUVDURXQG WHGHP DQOVWDWHP HLIHG GXUQ) WHFRQKGIDARQ
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7 KHILDWWARRQ | REXVHS RQ WH GH LQMRQ DQG LGAGHIAHR VFDVRQDOP LIWDARQ | LRP 94KDU
LW \FDB! SDAMLOQV DG DXV \R WDWD@SDUAFRLSDQN \KDUHG D FRP P RQ HMGHIAHEDHG
XQEHWEQEQ) EHRHP RYIQ) VR\ROMRQVDQGEH RG

&KDW' U5DYL. XP DU 6RXW $ MDQ8 QYHMW

3URVHIMY ' U 3X\KSHQAD . XP DU ) RWP HU&KDUSHIRQ &HOAHIRU' HYHRSP HOAB LDRARH
DQG5 HHDUAK 3DAD ' U $ YWDOBDQEH 3DADS QYHMW ' U 5P % %KDIDN, QUANWIRU
+XP DQ' HYHERSP HQV

HW& & YHEW0 BEAWA) -AWOAME AN Y\V4 BEWW-OEHRE 4 #=+

' U 3X\KSHJAD . XP DU RSHHG ZIW D NH QRM SIHHOBMRQ HWEEQKLQ) | XQEP HEO
SDUDP HMY/ I RUXQGHIWEQAQ) 94KDUVP LIUDARQ + HHP SKDM] HG WDWINMH FROXODARQ DIP H3
WR WDOMM XQEHMWEQAQ) 1OR CRARED! LOMYHOARQY WDMHU WDQ SXUHD DFDGP IE
QWRAMRQ + HKDG LOMMRDD TP WS H FRALYHE® EHINMQ) RQD UHBYDONLIXUH/\KRXTS
\XSSRUNFRGFLUMSRIE. UHRP P HIEDARQY

' U . XP DU DIAEXDMS WDARAKDU FDUIHY D MIQULFDQAMKAMP D UIRRWG LQ LW HQHIDARYH QGHWV
P LIWDARQ DA Z KHD P RUH SHRS®IGDYHWDQ HOMJ WH WEMWLY FOWL LHG DVD BHOAQ) \WidMc
FRQYHOARQD® LOM.SUHMG DVDMIQR EDANZ DLEQHN 94KDUV QHIDAYH GHAP LIUDARQ LDMKDV
FUDMG Z KDAKHWLP H5 NDOQN WP D 7 KLY \WWJP D RSHDMYRQ P XOAS®I UI MM 94KDL
P LIUDQW YIME®! WURXIKRX\WIMH FRXQAI DSSHIU SUHERP LCDQW® DV 1QI RUP DORRU @ERXUHY
DQG P DQXDOZ RINHY LHQ RUAQI WH WMHRWSH WDW Y4KDUY KQ Z KHHYHUWH 110G Z RN

' D FRQLLPV %KD P LJWDQN RYHZ KHP LQ) FRQAHOADARQ 1Q XQWEE®! LQIRP DOVRRU
HP S P HOM( YHQ®QJ WP P LIWDQWUHP DIQ Z IWIQ SRRUSRSXMAWRQY DAGHMCDARYY



7 KHSRSX@USHA-BWRQ R %4KDUDVHARQRP LFD® EDANZ DUG DQG LP SRYH.INKHG UHQ RUAH/WH
SHA-BWRQ WDAWH WM \XUYLYH/ RQ UHP IBIGRHY UDIHUWEDQ JHHDAQ) QM QDOSURGXPARYH
FDSCAW 7 KLY CDUDAYH R GF-BHOGHOAH LOMMI LY SHIRAFD® WIRXIK P HAD \GHRAEFGV
GXUQ) &KKDM 3XND DQG + RQ Z KHD RYHARZ GH5 WLV DQG LQKXP DH UHMUY FRQAMRQY
GRPICDMQZVFRYHDIH &29,"  LOMMILHG YIMELON H SRQHWD® DV SKRRIWDSKY R
@ERXUHYZ DDLQ) KXQAHEVR NEP HMYEDAN KRP HRUSDANHG LQR \SHADOMILQY ALFXDWMS

FROMEQ® 7KAH UFXUIQ) IPDJH/ R QWHW KDYH EHRPH LFRQF  UBURHOBARQY
RYHIKDGRZ LQJ AVFXWIRQVR! %KD @ERXUV DAMDOFRQMEXWRQ VR QDARQDOGHHERSP HOWV

' U . XPDUIRIAHX® DUIXHG DIDIQWMAH LP SXOHWR RS P LIDARY  FROMOGQ) WDWINLY
QUDAYH Z DV KIMRUIFD® LQDARXUDM DQG DODOWD® 1QZ HS 0 LJWDARQ LV D IXQEP HEOD
KXP DQ SURFHW GRAXP HOMS WILRXIKRXVKIMRY 0 RUH GHYHIRSHG \RAHAKY H SHIHRH KLIKHU
P LIUDARQ DM/ QRWVEZHJ ZIW WH FUMFDO QLI HHAH EHQ) WDAMANGG SUR HMRQDY
P RYHP HOMY PHBEWDMG WDWHJ WDQ WP DAY HG 7 KH \OP H IXQEDP HQEOSIRAHN  SHRS®!
P RVIQJ |RURSSRUMQWHY WIJJHY SRIR G-P DQGV\R RS P LIWDARY  Z KHD LOYRIIQ) SRRU
SHRS®! ILRP %UKDU 0 LIUDARQ UHYHDY WH XQGHOLQ) SIREGP VR @FN R GRFDOSURGKARYH
HP SE P HQW LQDGHTXDM DJUFX@OMUDOLQ IDVAKAXUH DG DQ L RP DOHRQRP\  XQOE®! \R
DE\REE DYDIME®I @ERXU & UHDAQ) GRADOHP SE P HOAP DMWY EXWIMLY JRDOVKRX@ QRWEH
|LDP HGWURXIK WHI DOHSUHP LVHWDAP LI UDARQ MHD FDQ EHRUNKRX@ EHHIP LCDMG

" U . XP DU SIRSRHG WDWAVAXWRQV \KRX@ 1RFXV RQ VWKRAXUCQ] P LIWDARQ VR EHHIW
P LIWQN 10P LIH/ DQG YdKDUWV P DIH DV D VRXUAH WM ) XQCEDP HAROTXHIARQY \KRX@ EH

+RZ PDQ PLIWDM : KDAP LIWDARQWSH/RARXU  ALFX@U FDRQOO BQJ WP SHLP DQHOW
+RZ PDQ P LIWDMIQMLDD Z IWIQ Y4KDU YHIXV DRRW Wi ERXQEDULY ) RUZ KDAZ RN
XQEHUZ KDARALRXP WEBIGQRHY DQG VR Z KIFK GHAMDARQY : KDAFRQAMRQVGR P LIWDQWIDFH DQG
Z KDASURWRARQVH MWVRUWHP ™

7 R DGV WHHTXHKRQY ' U . XP DUSWRYIGHE D GHEIGGE FUMIXHR! DYDLOEGICDW\RXUAHY
WH \Z R @UHVR | LEDOVRXUA EHQJ WH GHHQQIDO& HQKV DQG 1 DARQDOGCP S® 6XUrH

2 UDQ]DARQ 1662 &HQXV CDD ILRP ZDV IQRUDIQIO CDMS ZKLBI 1 662 V QW
GHEFDMS P LIUDARQ LRXQG | LRP Z DVHYHQ RGHJ 7 KH3HIRAF / DERXU) RUAHEXUH

3/)6 ILRP FDSWUHG RQD D\GHALIF &29," P RP HQNVAP Q) JHOHDOXWDN

7KH,QAD+ XP DQ' HYHBSP HOABXUH ,+' 6 D FREERDAYH HIRWEHZ HD & RXGAOIRU
$SSTE ( FRRPIES HHDUK &$(5 DQG8 QYHMW R 0 DU @QG SURIGHS \DP SBIEDHS
DB EXVRQ [LRP

7 KHP RWAXLI QU LEDQALHAHQMRXUPHZ DVYAKDIUV & DWM & HOKV FRQGXAMS 1O RSHDAQ)
QLIHHOD 1LRP WH QDARQDO&HDKV :  KLB! WH QDARQDO& HVKV FRXQN SHRS® DASK\ IFDO
GFDARQ DQG DIWVRQD \E R P LIUDARQ TXHMRQY %KDV FDWM FHUXV HXP HIDMG KRXVHKRGY
DQG FREGBAMS LQ RUP DARQ DERXP HP EHY Z RINQJ HYHZ KHH 7KLY P HMRGRBI\  FDSWIUHG
P LIWDQWZ KR KDG G VWKHWBMWIRXIK KRR GYHIQ RUP DARQ



7KHNH 1IQAQ) ZDVVUNGQ) ONK - WRADQG PIARQ P LIWON ILRP %KDU

IQAVIGXDY ZKRH SHP DQHOW LRIGHAH 1V %KDU EXW@MQ) RAWGH IRU HP SB P HQW

USLHHOAQ) SHAHOAR %AKDUV SRSXOMRQ ©  IWIQ WLV LQMQDOP LIUDARQ Z IWILQ 94KDU

UBIHHOMG RQ®  SHRHOWZ KLG! LOQMINEM P LIUDARQ DAFRXQMG IRU.- SHRHOWDQG

SHA-QW IQRMHG  IQMDARO PLUIUMRQ $PRQY WRH PLIWDWY \SHULDD |RU

HP SE P HOADQG QYHIKRRG UDRQY WH QXPEHUZDVDSSWR IPDMY  @ONK WRX\DQG
P LIRQ

' HFACDARQ WM CDB UHHDBG SDAMDY FROADY VR SRSX@U DIXP SWRQY - KDINKDQG
UHFHYHG WH QUHAWKDH IHGRPAQ) KIWRUEDOP LQIQ) VHRRU SDAMQY ' HBL1 &7 DONHG
VHRQG : HWW/HJIDOWLLG 8 WBU 3WDGHK 0 DKDUDKWD + DY DCD * XNIUDW DQG 3XQUE
IRBZHG 1Q GZHJ SHRQEIH/ 0 DQ GVACDARQ WM/ ZHH WHP \HOHY HRQRP LFD®
EDANZ DG WDMQJ TXHMRQVDERXWIRMDY. RINQ) FRQAWRQY DYDIMEGIVR Y4KDUL P LIUDQW

&DIMZ NHP LIUDARQ GO FRQADGRMS FRP P RQ DWKP SWRQV * HHIDOFDMIRY  SRSXMWRQY
\KRZHS  SHAHQAP LIWDARQ DMV Z KI®I 6FKHEX®G &DIMWV\KRZHG  SHIFHQW 6FKHEX®G
7UEH/  SHRAONV2 %&V  SHRONVDQG( %8V  SHA-ONYHMUWARXUAHS eXSSHI FDIM
SRSXMARQY Z HH SURSRURCD® P RH P REI®! SRME® EHFDXVH WH  SRWHXHG QHE RV

FDSMIO DQG LQRWP DARQ QOYLIDAQ) P LIWDARQ \KFFHMX@ 7 KH SRRIBMAHRARQY GHSIWM
JUDMIGMARN P LIKWIDAN URRXURHYUHTXLUHG | RUVKUYLYDCP LIUDARQ

' U . XP DJDANCRZ BGIHG MIQLLFDQAE DM & HOXV @ MRV 7 KH JRYHLGP HOAMKDG QRW
UHBDHG XQUWEBYHOGDW SUHYHOAQ) GHELGBG \RAR HRGQRP LE DQDOMY 7 KH FHQUXV FRX@ QRW
QWAQIXMK EHE HHQ VFDRQDO Q) WP DQG SHLP DQHOAP LIUDQWV QRUSURYLGH RFFXSDARQDO
FOWILLEDARQY + RZ HYHU GDD FRQLLP H3 WDUDSSWR[ IPDMD  SHFHDAR 94KDUWV P LIUDQN
FROAHOADMG LO\SHALLE WMWY P DNLQJ | RPXAVHG SRIE LQMYHOARQ | HDME®!

' U . XP DU WP HG P LIWDARQ DV IXQELP HOE® D @ERXU TXHMRQ $ SSUR LP DMD

P LTIRQ HP SB P HQALHDMS P LJWDQW P HDQAP LIWDARQ SRIR  FRX@ QRAVEH FSDUDM | LRP
@ERXUSRIA 1 R @UH\FDB! USIHHBAH WG H IMMS GREXP HOMY WM Z MVH LQIRUP DO
VHARU FRP SRIMRQ P DNQJ WP SRWE®! VR TXDQAN %KDV QDARQDOLQ RUP DOZ RINIRUAH
FROAEXWRQ 7 KLVGDJDS UHTXULHG XU HOADAMDARQ

+ H WHD DQDO] HG WH * RYHQP HOVR %KDV SRWAR:29,"  UHSRQH 7 KH WM LQUWDMS
UHI ADARQ WURXIK FLP S EDVHG DSSURDAKHY UHIIMMUQ) RYHJ P LIULDQNVWIRXIK DO
HP SE P HOAR I LFHY UHRWGV B FROXGBARQ WP H + RZHYHU ' U . XP DU RUMA] HG WL DV
YHY QW IAHONV QRAQ) P LIWDQWSWHHAH GXUQ) FOP SV Z DV QRWJIXDUDQMG P DNQJ
KRXAHKRT EDHG UHIMADARQ SUREGP DAF 7 KH %4KDU 6VBM 0 LJWDQW/ DERXU $ FAGHQEO

6FKHPH WH RQ® GHIFDMS P LIWDQW \AKHP H G SIRVIGHS DFAGHQEO GHDM
FRP SHODARQ  @NK XSHYV  SHP DQHOAVQ\CELON XSHV WP SRIDU Q\CELON
KSHY  IHPH KSHV DQG ERG  UHSDMDARQ \KSSRUV:  KLB! UHSURHDAQY

JRYH.QP HOAWFRP P WP OV U XP DUCRWMG IMZ DVGHWHIUHHAQRUFRP SUHKHQMYH



- RQGWIVVAKHP H 94KDUWHIHG RQWH1 DARQDO RUNP HQV& RP SHODARQ$ FWILRP

DQG %UKDU 6N’ HYHRSP HONVO DWRQV AHIMIEDM FRXUAY 1Q , QRWP DARQ 7 HKQRBI\

/ DQIXDIH 6N@ * HP DQ -DSDQHH 6SDQMK  DQG 6RWBN@Y ' HSIMW SRWR2 9,  \N@
P DSSLQI DQQRXQAHP HOV ' U . XP DUREVHYHS QR YIME®! FRRUACDARQ EHE HHD LOMMRQY
DQG P SOP HOBMRYQ ' U . XP DU FRQFOGHE WDMHRIQ] LI WH LQIRUP DOVHRRUV P DAMYH
HRCRP LF FROMEXWRQ \KRX@ BDG \R 11AQ) JCSV EHE HHD 1RP DODQG LQRWP DOZ RINHJ
Z HDDUH DQG WKW 7 KLV LHTXLLHG XQLYH)DM LQJ \RADOVHEXUW  (3) 2 (3) (6, W
FRYHU D@Z RINHY LOFOXGLQJ VHD HP SR HZ  UDWHUWDQ LHMMPWQ) FRYHDIH VR |RWP DO
HWEEQKP HOW

HIVNHE WE YAIAN-SHBNBIVE 45+ W490-8 WO &EG =&

3R $ YWDOBDQEA DSSURCFKHG P LIWDARQIURP D KXP DQ WKW SHYSHARYH P RYIQ) EH RQG
@B \R H DP LGH QYHG H SHIHJAHY DQG J0SV EHE HHD FROWMARQDOSUIRWRARQY DG JURXQG
UDDARY + H JURXQEHE WH AVAXWIRQ 1Q FROMP SRIDY USUIHHOEMRQV R P LIWDQAZ RINHJ
\KIIHIQ) 7 KHIFRQFIP DIHR -\ RW3DZ DQ D\ RXQJ %4KDLZ RP DQ EUQILQ) KHJIDMHUIURP
' HBLE\ EIR FRIGUQI WH&2 9,  GAINGRZQ YIMELQ HSWHWIHS R IRAHGP LIUDARQ
\ HAKHUMRY EHDP HQZ \Z RUM\ SUP DU® EHDX\VHR WH GLIP DAF \SHREFBIR KHJIDMHV
GDWN Z KI®BIGHBHJFMAYUHP DIGHG XQH DP IQHS 3WR 3DQGH AWG URHQWIL® V * RDV LLH
DQG +RPHERXQG WMWY &29)' WDXP DV DV FIGHFH + H \DOWG 1* 2V IRU
FROMMOAZ RN KLIKQIKWQ) P LIIDQMMWKHY + IV SURHOBMRQ DIP HG FRP SOP HOMY GDB
GUYHD DSSURCFKHYZ WK TXDOMAYHAEP HMRQVRWQP Q) ILRP SRIA QVRXAWMRQY

3R 3DQCH V FRH DUXP HIAZ DV WDAZ KIB WH , QADQ & ROMMARQ DG P XOMS®! GERXU
QZV RAMME® SIRMAWZRINHY WHH SIRMARQY UP DQHS \\ WP DAFDD®  YIRDMS 1Q
SIDANH $ UAFBV  HIXDOW F IHERP R DIRADARQ WKWMR QH Z W
QIQW DG SIRKIEMRQR! IRFHG GERXU SLRYIGHE FROMIMARCDOSIRAMAARY ' LUHARYH
3UCASGV HDERDMS ZRINHY WKW R QJQUHG HP S P HOVDQG \RADOVHRXUW < HV/
P LIWDQAZ RINHY | DFHG \X VWP DAF YIRDARQY 7KH  KDG QR SROAFDOUHSIHHOMARQ DAMNHU
GHMODARQ DQG FRX@ QRAYRW LQ GADOHBRARQY SURYHWY] LQ OHIFH RQ @ERXUWEQEDLGY
7 KH, QMMBMO LIDQN RN HQ$ FW LOMGHG SIRMARYHD RN WD WD HILHG EXUEHY
R ZRUNHY / DERXU , QSHRARDM/ Z HH \HYHHD XQGHWMEIIHG P XGIS®I @QIXDIH/ FUDMG
EDUIHY DQG GHIHG Z HIDHHOABP HOWI XUMHUFRP SRXQGHE YX@HDELDARY



3R 3DQGH SIHHIMG SUHIP LCDY  URHDUAK LQAQIVRQ %KDV P LIUDARQ SDAM.QV UHYHDIQ)
D 8 \KDSHS SDMAD CARW GWEW + LIK P LIUDARQ RUJICDMS ILRP SRRU | BRRG SLIRQH
ERUGHJ AVWIEW LFOGEQ] $ WDUD . DKDQIDQVI3XUQHD . DAKDU DQG . RLYHDV' HYHBSHS
XUEDQ FHOMY @\H3DED 0 X] DIIDLSXU %KDIDSXU * DD DG $ UDK \KRZ HG BZ P LIUDARQ
ZIW EHMA GFDO RSSRUNQWHY 7 KLY \SDADO SDAMLD VARQID \KIJHIMG P LIUDARQ Z DV
QAN GUYHD SXWKHS B\ @AN R GFDORSSRUMQWEY IDAMHU WDQ DWSILDARQ GUYHD Z KHH
SHRS®IDUHSX@E WZ DG DMIDPAYHGHALDARQY

3R 3DQCH HP SKDM] HG JHOGHUGEP HMRQVR W REVAXUHG LQ DCDOMY 0 DBIP LIWDARQ Z DV
SUHERP LQDQWD HP SEA P HOAGLYHD ) HP DB P LIUDARQ Z DVRYHZ KHP LQI® P DWIDIHGUYHD
ZIW ZRPHD PRYIQ) DV ICPL® P HP EHY WRXIK P DWIDIH WDAKHJ WDQ DV LQG-SHOGHW
HARGRP LF CRRY/ 7 KLV SDAMLD FUDIMG FUMFDOJDSV Z RP HD P LIWDQWZ RINHY RWD |DAHG
FRP SRXQAHG YXQHIEIOAW 7KH ZRWHG ZIWRXW H STHAW IDP IO DSSLRYDO @FNHG
LQ RUP DARQ CERXWUIKW DQG HOAMBP HONV DQG | DAHG MRDARQ 1Q GHMCDARQ FRP P XQWEY
) HP DBIP LILDQNLQ WH DIHJURXS \KRZ H3 SDUIAEX@UD KLIK P LIUDARQ DM/ Z IW FKLGS

P DUIDJHDQG WD | LENQ) SDAMLOVRYHDSSIQ) \KEWBQADD Z W VFDRCDCP LIWDARQ

6HARIDO FRHOADARQ UHVHDBG YXQHILEION CRPHME ZRIN W WOV EURN N@QV

WDQSRUBARY DQG FRQWAKAARQ CE\REEHS P RWYAKDUL P LIWDQN 1 REE® EUEN NV
HP HJHG DVD P DNRUGHACDARQ

3R 30QH HP SKDMIHG IPPHADM SRIR QHHV ) BRG SIRWARRQ 1Q P LIUDARQ SLIRCQH
QWMEN Z DV HAMHOADO \ HVZ DMUJ P DQDIHP HOAVDQG LULIDARQ UHP DIQHS QHIGRMG 5 XUDO
LQGXWAMDO FOMMY QHDU RUJLQ DUHDV FRX@ SURYIGH GFDOHP SB P HQVDOMLDAYHY / DQG
WHRWPV ZHH RXADO EHDXVH P RWP LIWDQWV ZHH @QEBW RU P DULGDO IDP HY 6N
GHHBSP HQV\KRX@ EH FRQM \MDO DQG  JIRXQEHS 1Q FDO RSSRUMQWAY DWHJ WDQ
HWPRAH 9%4KDW XUEDQ]DARQ KRX@ IRZ PDQIHG JURZW PRGHY & KADD

HOABP HONV WDARQ FOLGY HEXFDARQ \KRX@ EH SRUEEG! DRURW WM/ QRWAEG VR SHP DQHOW
UMGHFH |, QMMM FRRIECDARY RQ P LIWDQWZ RINHU Z HDDIH UHTXLHG LOWAMARCDT] Q)

LQRUP DARQ \KDUQ) DQGMOQASGQAQ] EHA HHQ RUJLQ DG CHIMDARQ Wi/

#HXNE WWOE EAR G#5+ “B G-+UN YW 0-&WW B4 E&YW # B3O

3R 5CP % YKDIDVEHIDQ B\ DINQJ ZKDNZH PHQ B\ PLIWDARQ DG P LIWDQW
8 QGHIMIQEQ) P LIUDARQ UHTXILHG JUDSLQ) VI R LOMFRQQHAME FRGA-BW P RELON UJKWDQG
P LIWDQMUIKW 0 LIWDQMUIKW KH DUXHG ZHH \GHALLF H SIWMRQV R ELRDGHU P RELOW
WIKW

3R %KD DAVWERHG WH KIWRUFDOH SDMRQ R P RELON WKW WURXIK KXP DQ AYLA] DARQ
6@YHY UBSURHOMG FRP SBIWM GHIDOR P RELON 7 KH %MK ( P SIUH CERDKHG VOYHY 1Q

, QGHOWUHG @ERXU IRTBZHS WD UHIMPAQ) P RELON EXWOW DEVROWMD  DQG Z DV
DERDKHGLQ  IRTRZLQI SLIHAXKWHIURP WH, QADQLQE-BHIGHIFHP RYHP HOW7 KHHYROMRQ
IURP \@YHY VR LQGHOMUHG @ERXUWR | IHH@ERXUUHSIRHOMG H SDQAQ) P RELOW UIJKWDRRW
KIWRY 7 KLVZ DVIXQEDP HQEE CERXWZ KR FRX@ P RYHDQG Z KR UHP DIQHG FRQILGHS



+HIQRNG ' U %5 $PEHENDUV LQUWKWWDAP LJWDARQ DV D IRP R PREON FRXG
XQGH.P LQH FDWM\X WPV GF-BHOGHARQ SOFHEDWHG KIHDUAQ . KHD D SHIRQP LIWDMS | LRP
WH YLEIH FRP P XQW Z KH.H FDUM UHDARQWKLSV Z HH HP EHEGHS S@PH\GHALLE UHDAWRQY JRW
QUXSWG * HOGHU LOMADMS WL SUGAS®I WEBLNO  SDAUIDUAQ RSHDMG WIRXIK Z RP HQV
1P P RELON FRQLGHG R KRP B/ NVRKHDY XCDEGIVR P RYH IUHHD 7 KLY HOALH DURKIMWRMUH R

RSSUHMRQZ DVIXQECP HOEM DERXWHAMPAQ) P RELON

© LWLQ WH SUHP RGH.O FDUWMM WP GLTHHOAJURXSVKDG GLIHHIAP RELON 3UHMD FOWHY
IRDP HG FRQGXPMY) WHDJIRXY FHIPRQHY 7WDAQ) FRP P XQWAY FROGXAMG FRP P HH
© DUIRU FDWH/ WDYHBG DQG FRQTXHHG / DERXUQ) FDWHY e®ZHI FDWM/ FRX@ QRWEH
P RELGIEHDXHWH  Z HHWHG\R WH@OQG 7 KHULP P RELON Z DVVRKRXUDD HJ RUAHG

. KDVWHD VP LJWDARY' 0 LIDARQLVDIRWPP R P RELON LQYROLQ) UMGHADORKDQIH 7 KH
JGFRPH7O $ FW5 FBURHOBMRQ R 3HRS®I$ FWDQG @ERUQY VDG ARGHY DOR LGFRUSRIDMS
UMGHOADORKDQIH Z KIEK LV VBQEP RXQMR P LIWDARQ + RZ HHJ WH GIDOCGHIQUWRQY R
P LJUDQAZ RINHE Z HHH FOMRQDY 7 KH, QMMWBMO LIWDQA RINP HD'$ PAR UHTXULHS
QRARVAKEM FLRWQ) EXVDOR DP LQP XP HYEEQKP HIW H 1LYHZ RINHY QRZ LQRHDWHG\R
WD 6P DIDHKEEQKP HOV HP SR LQJ P LIDQW KDG CR @ERXU SIRMAIRQY $ FDGHP LFV B\

FROADWVCH LQHG P LJUWDWRQ WURXIK UM GHOWDORKDQIH Z KHHSHRS®IZ HHERWD YHIXVZ KHH
WH EXUHMD UIWGHG DP RIHIQFOMYHI P HZ RN

7 KFRMAFD® P LJWDARQ L D IHDARQKLS EHA HHD SHRS®! DQG STFH + RP H LV QR HG DWV
FIUNMSOFH &KI@H) ERD HWZKHH KDG GUIHHQVKRP H/ WDQ SDUHQNV 0 LIWDARQ LV
IQHVMEE®! HEXFDARQ SURP SWMG PRYHP HQV PDUIDJH IRAHG HRFDARQ  HP S P HOWV
JHHDAMG P XQOAS®! P LIUDARQY CAIRW @HBDQV 7 KH & ROWMARY UHRIQ] HG WH WIKWR
P RYHDVD I XQECP HQEOUIKW< HAMLYUIKWKDVEHHQ FRP STEDWG | RUP LIDQWDVP LIWDARQLY

P XGEQHRX\O® D IUIHHERP HKDQAQ) DQG ERQEDIH FUHDAQ) CRWGRP HP LIDQN P RYHS Z W
UARXUAH/DQG CHE RINV RWHY/P RYHGLQ GHGHDARQ



,OMDARDD P RELON UJKW ZHH SIRRXQAD XCHTXDO 3DWSRW DQG YV RQ® D
KXQAHS \ DY R FROAR®G P RELON P RW\MHYHHD IRU $ IUFDQV DQG 6RXW $ MDQV

' HYHBRSHE FRXQMIHY FRQARDG WHU ERWEHY WMQIHQAD Z KLB! WHU RZ Q AMJHQV P RYHG
IUHD &RQFHYCE® FRP LQJ GHDGHY/Z RX@ QRWH SDQG JEREDCP RELON UJKWHWHU

5 HDEQ) %KDJ P LIDARQ DM FDBXMARQY HTXULHG FDUH XOLOMSUHBARY  94KDUV RXW
P LIUDARQ DM RXWP LIWDQN SHU SRSXMWRQ KDV EHHD DRMDD® ®&Z HJ WDQ P DQ
GHHBSHS WM/ QNH + DU DCD * RD DQG' HBL @ KDAGMAMIXIVKHG %KDU LV WDAGRARQD
RXWP LIUDARQ DM LY BZ HJEXWDOR KDYH®Z 1Q P LIUDARQ DM/ 7 KXV WH WM KDV EHHQ D
QIARXVIP LIWDAQ) WM 1O \SWM R BZ HU RXP LIUDARQ DM FRP SOUHG R P DO GHYHBSHG
WEWA/Z KHHRXWP LI UDARQ DM/ DUHKLIKHJ

6HDVRQDCP LIUDARQ LQYROYHS ALFX@UP RYHP HIAP DOMQQ) RUIIQDVKRP H , @XAVADAR) \WLY
KXQALHVR WRX\DQGVWDYHBG VR 0 DKOUDKWDV \KIDUFDQH FXOMQ) DY 2 RREHJO DK
0 LORZ HY KDG HAEQKHS VAKRRY |RU P LIWDQWAKICHLHD HDUDHU EXWZ KHD WH 5 LIKWR
( GXFDARQ $ PAZ DV LP SOP HOMG WH FRVHG WHH \AKRRY GHROUQ) HEXFDARQ LV D \VAM
UHSRQUELDNV

3R %KDIDMGHOWLHG FBIMMP REJILFDOICSV LQ P LIWDARQ WHRY  :  KLGI DADGHP LEV LQYRNHG
IQMAVASIDY DSSIRDAKH/ NQRZ BGIH SIRGAUWRQ UP DIGHG H FOMRQDY 0 LIWDARQ
WHRUH/ DIH GVRQGHAMS 1LRP SROAWFDOHARQRP IE WHRUHY 7 KH 1 XQEDP HQBIO SUREGP
P LIUDARQ WHRY 1 DLGG VR LOMIUDM \SDRH DQG S@AH DV 1 XQECP HEODCDO WDOFDM RUEY
( YHQSK\ EVKDG LOMI UDMS GFDARQWILRXIK LHDWMW EXWRADOM-RY KOG QRW

7KHSWRE®P VD P HMRGRRILHDCRH * HHD@ \RADOHHFHDCAHMGM] TXHMRQY : KDV
c KR: K +RZ : KHQ DQG: KHH &ROMP SRIDY DODOMYVIRPXMHG RQILYH ZKIB! : KHH
VHP VR EH XQP SRURQADQG DEVHONV & RQMP SRIDY REVAMRQ Z W LlGHOMV  FDWM LHDILRQ
GIDOWMYY REVEXUHG WH ZKHH 7 KLY DEVHAH P HDQMWMH GRP LQDQAH R SHRSGBH Z IWILQ
\SHAL LF SORVEHDP HIQVME®!

7 KLY HBLMMP RBRILFDOJIDS WDQUDMS LOR AMRUMG SXEQF SRTIAHY 3RIAHY EHDP H SHIRQ
IRPXVHG RU KROHKRG IRDMHE  AMMEXWQ) EHHIW R LQAYIGXDY RU KRXHKRGY Z KIGH
LIQRUQ) STRHV 6Z CAKK YKDIDABURYLGHE KRXVHKRE LBV Z KLB! YLD H/@ANHG Z DMUVKSSO
DQG GDCDIH MVWP  © KHD VRIBW Z HQVXQXWHG RILADY EQP H3 FXGMH WDMHJ WDQ
DEAHMQ) SOFH EDVHG LQ IDWKRMUHIDSV

) RUYKDU 3R %KDIDVIG-QNLHG WUH [P SHDAYHY ) LW UHDP H WH ' HSDUR HOWR)
/ DERXUWR ' HSDUF HOAR 1 RQ5 RIG-OAS IO IRGZLQ) . HDD DQG 3XQUE P RGHY
6HRQG P SGP HQAQ W XUEDQ] DARQ  SLRYIAQI XUEDQ DP HIMEV VR UKXWDODUHDY P DNLQY
WA LQ) YIDE®! &MV KIWRUFDTD UHXOMS [URP LKUDOXUEDQ P LIUDARQ %4KDU FRX@ UHYHIH
WY WRXIK SOFHEDHS GHYHBRSP HQNV 7KWLG VWHIWHD GFDO GPRAIR  WIRXIK
3DQRKD. DAV5 DVDQG GHRHOADM HG SOQQQ) :  IWRXWEFDOGHP RALR SOQQQ) FDQCRMEH
SHRS®IFHQWIE Z IWRX\WSOQQQ) JRRGIJRYHLLDGRHLYLP SRWE®



,Q HAHFH P RELON \KRX@ EH D AKRIFH IDKHJWDQ FRP SXOIRQ :  KHD SHRS®! KDYH YIDE®
QVHIKRRGV 1Q WHURWILQ DDV P LIDARQ EHRP WD FKRIFH  ZHZDQMR W ZHWB. ZH
SIHHU\R PLIWDM ZHJR 7KLV IV WH WIKWR P RYH 1Q WKH VHQH D IXQEP HQEOUIKW
ERWRZ HS B\ RXU & RQIMIMARQ ) RUAHS P LIUDARQ GLYHD B\ QMHW DQG GASH.DARQ @P LW
IUHERP  DQG DGV VR ERQEDIH 7 KH GHYHIRSP HQVHICEGG FKRRUQI Z KHMHU VR WA RU

P LIWM EDVHE RQ FKRIFHUDWHIWDQ CHHWMW
[E &+u0 A &=\ &g U

3UPRG. 6KDWPD &HIAH' ,5( &7 SUHHIMG JURXQG GYHOP LIUDARQ WEFNIQ) GD | LRP
* DD AWEAVXQ) TXDUMD P LIWDARQ HIMMY + H GRRP HOMG K@ @ERXU DAY/
LQVROLQ) P LIWDQAKRAMHKRTGVDARYW EGAWR * DD ' DRWKRZHG  ZDUG GYHOICP L

IDP IO VRED P LAY \R GRMWDARYY LGFXAQ) %DaD 0 WDSXU / XANQRZ
) DUXNKDEDG 9DH® DQG$ DK ZIW ~ PDBVDQG  IHPDBV ) IRP ERUWEHJAMMEW
0 DEKRSXU YIGDIH 0 HKD * DQM SHIRQVPLIWDMS  -DQXDU 0 DUK $SUOo
XH  -XO 6HBWPEHJ DQG 2 AREHU' HRPEHU

' HICDARQY ZHH SUGRP LCDQ®  DIUFX@UDO IDPRY DG KRMD  ZRWN
* HRIUDSKLE FROFHOADARQ \KRZ H3 3XQUE 0OXPEDL ' HBL 83  DQUG3XH
0 RWAP LJUDMS DBRCH ZIWIUHQGY  RUHDAYHY QRPHWDQIHGIWRP 5V
PRON® 5HMWD SHIRG/ZHH P ROMV P ROMV ZIW ICPLO
PUUMRQVDQG  LQAYIGKDOP LIWDARY $ VHRQG Z DUG LQ %HDI DQM ERUGHUDUD \KRZ H3
P LJWDQN ZIW VMDRQDOSHONVIQ 2 RREHU' HRPEHU  PLJWDQW +HH  ZHOMR
IDRRUIL/ R 1 HBDO DQG LQFRP Y UHDRKHG 5V IRU  ZRUHY 7KVZDG
GYHO DI LOMADME GMAHN P LIWDARY SDAMMDY GUYHD B\ SRYHW ZIW \FDRQO
FRFHOADARQ

5ONHK . XPDU ' DMEON 5 LIKW $ R UIDNVHG D RIMADOCOW IS FRCAHQIQ) GMVDEGRG
ZRUINHY " MEGG SHRSGIP LIWDWMS VR FDOHHOMYDQGZ RIN GBFDARQVIRU. - P ROKMVEXW



WHU H SHIHORHY DQG RXARRP B/ UHP DIGHG XQGERAP HOMG + H GRAUEHG 1 DOQED QMWMBNY
1 DXGUKD YIQWH ZKHH DSSWR IPDMD P LJIWDQAZ RINHY KDG JRQH EQQG * RYH.QP HOW
UHSROH EQP H3 ZRIHY YROQEW P RYHP HOVUDKH WDQ DAAHAQ) H SRVARY + H
HP SKDM] HE WDWEMPEG( Z RINHY/UHP DIQHS FRP SBIMD LONME®ILQ P LIUDARQ GOV DQG SRIA

GHSIWMIQULEDQAXP EHYHIDILQ) QP LIUDARY

9 INDV* DXVP - DQ6CKDV KLIKQIKWS FUMFDOLP SGP HAMARQ | DLOUH/LQ P LIUDARQ UHI MY/
P DQEDMG B\ JRYHGP HOVRWGHY ' HSIWM Z WD QRAFHY UHTXLWUQ) HYHY  SDQRKD DWR
P DQMQ P LIWOMHIMMY HHD %BRAN ' HYHRSP HOA2 [IIEHY % 2V 1Q \HYHDOGMMEW
OA\HGNQRZ BGIHR! [P SGP HIBARQ UHTXLUHP HONV 0 RIHFUMED®  KHGHAUIEHS DFDHZ KHH
D FKLGS |URP - DKDQDEDG UHP DICHS WMAN 1Q' HBL |RUWUHH\ HOWY DIWUSDUHOV GG ' HSIWM
UAAXHHIRUV WHICP LO FRX@ RAEHGADMG WHFRQADRRUZ WKHTS Z DIV DQG WH SRIFH
GP DQEG EUEHY 5V SIHMRX\® GPDQEQ) USDPHOMRU) ,5 1Q) 0 XGMB®
URAXHRSHDARQYILRP ' HBL GG WHWEP VR | RUDGEWRCDORKI@UHD | LRP WH\DP HBFDARQ
Z KR LAMUQHG VR ERQGHS @ERXU + H UHTXHIMG FLYLOVRAHV UHFRIQUARQ DV URFXHWEP VVZ LW

QUAWRRECDARQ P HKDQ\P VEHE HH RUJLQ DQG GRMCDARQ @Y. HJ RUA-P HOWV

5RAWBLQIK $' ,7+, WMVHE FUWFDOCD JDBV TXHMRQQ) Z KHMHU WH UHFHOWGRAR

( FRQRP LF DQG & DM & HQUKV GDVD UH GRS DRMDCP LIUDARQ QRAQ] WDAP DO QRQ URMGHOWV
KDG \MMBG SHP DQHOAD LQ RWHIWEMA/EXWEZ HHWATFRXQMS DVP LILDQN 0 RUHLP SRUBQW®

WH  HP SKDM] H5 WDWIQMCDARCDOP LJWDARQ 1URP  \SHALLE GMMEPW SDUAEX@UD . DAKDU
QWMPVDSSUIRDAKHG . HDDVOYHY EXWHHYHG QR SRIR. DMARQ + HWHXHE WDWHDRQDO
DOG WD LENQ) GOV LOMIWDARQ U-P DIQHG SUIREGP DAE \FD\RQDOP LJWDARQ DQG WD | IENQ)
RYHDSSHE EXWZ HH WDANHG FEDLDMD  LHTXLUQ) XQULHG 1P HZ RNV XQGHWEQAQ) SRW

P LJUDARQ DQG GHMCDARQ UDDAH/

&KDW3WR 5DYL. XP DUM QMR HS WH H WMYH GVRXOWRQ \SDQQQ) DM HSIMMP RBRI\

FDSMIODERXU LHDARQKLSY DQG SRIA 1P HZ RNV + H HP SKDM] HE WIDAZ KL®! P LJUDARQV
IQHWELDN \KRX@ EH DANGRZ BGIHG WL LHTXUUHG XQGHMWEQAQ) ZK\ P LIUDARQ EHLP H
LOHWIE®! WURXIK FDSMIOMERXU IHDVMRQY DQG \MKAMUDOLGHTXDON + H CRMS WDAKH QHZ

| DERXU& RGH/UHSURHQMG FDSLMIO/ HYROMRQLQ YL 1QJ DQG FROARTR) @ERXUMGAHIW
UMY

S HIDWEAQI 5 ONHK. XP DWW TXHMRQ 3R 5 DYLCRWMG WDANEDW RQP LIWDOQVZ IW GMCELDAHY
FRX@ WHRUHAAD® EHH WERMG T URP HOWXVUHRUWGYZ KHHAMELDN LVHXP HDMG EXVWMLY



WHTXUWHG H STEWIRYHLCP HOAH | RUVE HOWKY GDVD H LWMG EXWDFFHWELON UHP DIQHG LMAEMG

5 HDEQ) 9INDV * DAVEP V FRP P HOVRQ UHIMMJ [P SBP HOBMRQ JDS 3R . XP DU
DANQRZ BGIHG WHH ZHH DERXW JURXQG GYHD [P SBP HODARQ 100U/ GHGIWM SRIA

P ZRAWV 5 HIDWEQ) IOMODARDOP LIUDWRQ KH DIUHHG IWUHTXILHG JUHDMU DQDOMFDO
DAVOARQ SDUAEXDLO 1URP GAMAMPW@NH. DAKDUNKRZ 1QJ KLIK [QMCDARGDOP LIUDARQ LD

+ H FOULLHG WDAZ KIGBI QASCAHP HOVWD I IENQI  DQG | RUAHG P LIUDARQ Z HH LP SRUBIQWVWH
FROXGRARQV | REXV UHP DIGHS @ERXUP LIUDARQ Z KHH GLYHY LOFOXGHS GRARRVASRYHIV EXW
DOR HOXMARQ P LARQ SHRS®I SDWHE VHIRQEDY H DP VDQQXD® Z W QR FRUHGRQAQ)

NREV P DNQJ P LIUDARQ DWSLLDARQ GLEYHD DRQIMGH AMVAHN GLYHD 7 KHAWAGPARQ P DAMHG

DSUDARCOPLJUQN QRZ SHAQNVR  KRAKRDY 1Q GQIMWAQO WWAHY UHIXWUHG
QLI HHIAGKSSRINNDQ GVAHAHG P LIUIDQN

2 QGHIQUWRQDOMKH/ 3R . XP DUHP SKDM] H5 WHGQHHS | RUHRQUGHDARY 1 66 FDMIRUHY/
OH GWWDQ RQH\HU WWRXJK CERYH  \HDW 0BG R FOBWUH FDRQDOP LIUDARQV
A FIEDO QDMWH ' UIHHOV\KUH Y &HOXKV 166 XVHG GLIHHON GHIQUWRYY FUHDAQ)
IQFROMMP.  6HDRQDOP LIUDARQ SDUAEX@UD WHMXUUHG UHEH LQWRQ VR QVAQIXMK ALFX@U
P RELON |URP URMGHQADORKDQIH $ FDGHP IE WELQLQ) Z DV HAHADOI RUSURSHUP LIUDARQ GO
LIOMSUHBARY DVXQADLQHS XVHLYP DEHW WP DAF DQDOWFDCHLRY/

) DD 3WR . XP DUXQGEHYFRUHG WDAPAKDUGANHG D). LOMIDMS P LJWDARQ SRIR GHGIWM
®Q) WEQAQ) DX/ 6NOGHYHRSP HOMAKHP B/ DQG DFAGHOAIWDQN H MG EXWCR
XQUHG WP HZRIN FRRUGCOMS IQMYHOARQY 7 KH FHQADO JRYHL.QP HOV D LIUDQW
BXSSRUV&HOMYE [P ZRIN UP DIQHG @UHD XQP SBP HOMG RQ JIRXQG Z W XQFGBDU
IXQPARQDON DALRW RUILQ DQG GRMCDARQY GRADARQYY 7KLY CEHFH R IOMIWDMS SRIA

DURKLWRMUHZ DVWHI XQGDP HQBCEDUHJSURYHOAQ) H I HAAYHP LIDQASLIRMARQ

S E §-0s6] 2 HF+Qi A& yAE"U+ E* & &+ Oy EA HIPEX4D B 492+
SYTE xyou &2

7 KHVHRRQG VUMRQ | REXVHE RQ LQUWDAYH/E\ \WM LOWAMWRQY DQG ALYL@RAHN VR DEGELHN WH
IMXH/ R VFDRRQDOP LIWDQWVZ RANHY 1Q RGHU R IGHOA  SUDPAFDOVAHQIWY DQG JDSV 1Q
H LWAQJ \FKHP B/ @Z V DQGRUDQ] LQJ HIRW

&KDIWU $ ND . XP DU 7 IDCHS QRQAMV

SUMHOMY ' U * . -KD $WMWEQW/ DERXU &RP P IMIRQHU ' HBDUR HQWR / DERXU
5 HRXUAHY * RYH.QP HOAR %4KDU 6KDAKIKDR' DV $ PARGS IG * DD %KDU 6KDMIQ5 HIDU
5 DNDAMDQ 3WDAHK , QVYKDAD 0 DVEXU 8 QRQ 5 DNDIMDY -RKQV 7KRP DV 3URILHAMYH
: RUNHY2 UDQ] DARQ . HDD

HPOA\NDERW-OEAMNED OAWVA B 4 -TWV -&Na -+ QIVAR GH#E -\U # &%
"U* . -KD $ WMEQN DERXU&RP P IWRGHUILRP WH' HSDUR HOAR / DERXUS HIRXUAH

* RYHP HOAR %4KDU SURVHMS WH WMV LOXAMWRCDO LDP HZ RIN DQG SRIA  LlQWDAYHY IRU
P LIWDQNZ RINHUNKSSRUV+ HEHIDQE\ CRWI WDNHEP 1Q) WHG-BDUR HOWR LOFXGH



0 LJWQN: RINHY : HIDH UHSURHOMG |RWP DOJRYH.QP HOWFRP P WR HOMR DEAHN WL
FROWAMHOR 7 KH WM KDG BAMEEQKHG D GHIFDMG 0 LIUDQAE: HILQ 3 DD Z W \SHADT H3
SRMRQVIGFOAQ) DQ$ WIMEQN DERXU&RP P MIRQHUGHAFDMG \R P LILDQAMKHY D' HBXW
| DERXU&RP P MIRQHJ DQG D/ DERXUBXSHUIQMIGHIN REXVHSE H FOMYHD RQ P LIWDQAZ RINHJ

FROAHOQV

7KH FRIHWRCH R WM LOMYHIARQ Z DV WH 9%4KDU 6VM 0 LIWDQW/ DERXU $ FAGHQED
6FKHP H Z KLFK FRYHHS Z RINHY DIHG 1Q WH XCQRUDQ] HE VHRRU 7 KHVFKHP HSLRYIGHS
FRP SUHKHQMYH DFR.GHQAHIWG FRP SHOWDARQ DFR.GHOEOGHDM FRP SHODARQR 5V ONK
SHP DHOAGMELON EHHIWR 5V @NK SDUADOG\CELON FRP SHODARQ R 5V

URAXH \KSSRUAVR 5V DQG ERG. USDWIDARQ DMWEQRH 7 KH \FKHP H RSHLDMG | XD
RQICH WWRXIK WH 5736 5HXO7IPH 3XEQF 6HYIF SRUEO POQEQQ) D D
DSSUDARQ ZIQERZ  AMMPWGBYHD YHULLFDARQ SURFHEXUW DQG 57* 6 5 HDO7IPH * IRW

6HMBP HOWSD\ P HOAP HKDQ\WP VI RUI DWMUIXQG WDQMHY ' U - KD DANQRZ BGIHG WDAZ KL
WHJIRYH.CP HOAZ DVFRUGHIQ) LQRHDMQ) EHH MEP RXQNV FXUHONBYHY Z HHUHFRIQ] HE DV
LQUKI | LFHQAYRUH [ HAAYHSIRMARRQ

' U - KD DQCRXGRHG WH %4KDU3WDYD.. DPJDU$SS 0 LIWDQN RUINHUS SSTFDARQ  ZKIFK
KDG \KFFHMX® PLOSSH: ~ @N\K P LIWDQNZ RINHY ZIW GHEIBG LQ RWP DARQ LQFOGEQ)
QP H/ \NOHN GRICDARQ GFDARQY DG HP SB P HOMHRRY 3XEQF OXQRK R WLV DSS
Z DV SOQQHS IRUWH HOG R - DQXDY 7 KH WMW RSHDWG D VRO UHH KHSAOH QXP EHHG

IXQAMRQQ) XQAD 30 GDIO VR DEGLHW GMAHW FDTY Z DIH GASXWY KIS
@ERXUFRP SOIQN DQG LOTXLUHY DERXDYDIME® \FKHP B/ 7 KH WEWIKDG FRQGXRAMS P XOAS®!
UAAXH RSHDARQY 1RU HCP S®I FRRUECDAY WH UFHOWWHAXH R \HYHD ZRUAHY 1LRP
71QXNDIO$ WOP DQG SIRVIAQ) DAMMWECFHR Z RINHYI DAQ) DFAGHWRUUHTXIUQ) RYHIHDV
ERG U-SDAMDARQ\XSSRUV

7 KHWEMMZ DV BMEEQKLQ) , QGXAWMDO? WDQQ) , QUMM , 7, EDVHG | RIHIQ @QIXDIHWILQQ)
SWIRILPV 1Q * HP DQ DQG -DSDHH UHFRIQ] Q) WDAMND GHYHERSP HIVLY [QMODARGDO
@QIXDIH/FRXT | DAOBM\D HURYHIFDVP LIUWRQ 7 KHIRYH.QP HOWZ DVDOR SURSRVQ) DQ



12 YHOVHDV 3@A-P HONVIXUHDXC R IXQRARQ DV D WM UHFXWQ) DIHR  IRP DO Q) DQG
UHXOMY IQMELDARQDO P LIWDARQ SDAZ D,V WIDMHU WDQ GDYIQ) ZRINHY YX@HIE®! \R
XQPXSXBXV SUYDM DIHQN 7KH Q / DERXU &RGV KOG H SDQGHS P LIWDQWZ RINHJ
CHLQWRQ WURXIK P XOAS®I HOM SRQN Z KHMHUZ RINHY Z HH KILHG WIURXIK FRQACRRLY/
HP SR HE ALHAD  RUNRGQHS RWEQKP HOVDVAHD HP SRR H3 LQAYIGXDY Z W SLIRYIMRQVQRZ
FRYHIQ) HYHQ HMEEQKP HONZ I DMQIBIZ RINHJ

, QWM Z HDDUH SIRYMRQV IQFOGHE 5V @NK DFAGHQEOG-DI. FRP SHODARQ 5V
FKURQE QVHDHEHH W DQG5 V HEXFDARQ VFKRBUIKLSVI RUP LIUDQAZ RINHY FKIGUHD
DO DCP LQMMHS WURXIK WH / DERXU 5 HRXUAY ' HSDUR HOW 7 KHH Z HDDUH SURYIMRQY
UBIHHOMG H SDOGG SIRMAMRQY EHRQG WH DFAG-OEO \VAKHPH WRXIK ' U -KDV
SUIHHIMARQ Q.G QRAHDERIDMRQ DAFHAELDAN RUDRAXDOXMI] DARQ UDM/R WHHVAKHP HY/
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6KDAXIKDR' DVIURP $ PARGS IG * D\ D SURHIMS JURXQG UDDAW/R ERQGEHG @ERXUDP RQYJ
%KD P LIWDQN UHYHDIQ) WH P HRKDQWP VWILRXIK Z KIFK SRRUICP L@HY EHDP HWDSSHG 1Q
GHEWR FBV / DQEBW DQG KRP HBW I TP LOH [ LHTXHO® ERURZHG 5V ILRP N@
RZ QHY RUFRQADRRWY/\R FRYHULP P HADM KRXHKRE H SHOW ANHZ HBAIQIV LaghwW IXQHDO
UMV [RUGHHDHG IDP IO P HP EHY 7 KHH GDQV WDMHU WDQ EHQJ RGHWP H WDQUDPARQY
EHFDP H P HKDQWP V 1 RU SHSHADOGHEWERQEDIH $ PARGS LG KDG GRAXP HOMG FDWY Z KHH
IDP L@/ UHP OIQHG 1Q ERQGHG @ERXU IHDARQKLSV IRU RYHU  \ HOW ZIW I XUMHJ GDQV
SUHHOAQ) DQ SRWELON R GEWFBDIDGH 7 KH GRGEHY XVHG YDURXV P HKDQWP V @\H
Q@M LIOMHMDM/ P DASXDARQ R DFFRXQN DQG LHIMAMS P RELON \R HQUXUH WDW
Z RINHYFRX@ QHYHURADSHGHEW

$ PARGS LG KDG IMFXHS ERQEHG @ERXUHY LQ P XGMB®! GFDARQVICFOXQEQ) $ @IDK 0 1) DSXU
5 DLIDQM DQG 61ZDQ EXWUWAFXH RSHDARQY ZHH HWHP HD G@DQIHRXV 2 ZQHY DG
FROADRRY RWD LHSRQGHS VR URFXH DAP SW Z W DUP HS WUHDV DARP SWQJ VR SURYHOWV
ZRINHY G-BDUMH , Q WH + DLERLADHIQYRNQ] 0 / $ RZ QHG EUEN NV URFXHG Z RINHY
IDFHG RQJRQ) WUDN ILRP SRZHIXORZGHY : KLBIWH' RP HIME 0 DVMUGH 7 WDIENQ)
BXUHMQFH 3WRIUPPH ' 0 663 HIE®G \RP HHAHY IRFXHE ZRINHY GG QRWHHYH
5 HBDVH&HWLIFDM/ R I IADOGRAXP HOBMRQ R ERQGHS WMV Z KLFK SUYHOMG WIHP [ URP
DFFHWIQ) SRUAHAXH UHKDELOBMRQ \FKHP B/ 7 KLY GRAXP HOMARQ JOS GHIEHDMD EGANHG

UHCELMMARQ SDMZ D V

6RADCCRAYMA FRQGXPMY] URAXHZ RN | DAHG FUP LCDOFKDUIHY |, Q5 DNMKMDQ $ PARGS LG KDG
P DCDJHG R WAAXH UKD FKLES P LJUDQW DQG | DAMAWM WHU UHMUD VR %4KDU EXVWMH
WM CEVRUSWRQ FDSDAW Z DV P LQP DO JRYHLQP HOMAKRRY DQG &K@ / CERXU 7 \IDANQ)
B\MMPV &/ 76 WHIMMHGRQD  FKIGBUHD ZKLGIWH UP DQQ) WHP LIDME GHWR
@A R GFDO QYHIKRRG \KSSRUVIRU WHU IDP IQH/ 0 U ' DV HP SKDVI HG WH Z RUHIQ)
SHYDMYH DI RSKHH R LOAP LGDARQ \RZ DG \RADOCRRYMN Z W WH W WHP \HYH/

EHRP 1Q) MUHNVR WM DRARQ IDHIWDOQ SDYZHY/1Q SLIRMRWRQ



12 YHOVHDV 3@A-P HONVIXUHDXC R IXQRARQ DV D WM UHFXWQ) DIHR  IRP DO Q) DQG
UHXOMY IQMELDARQDO P LIWDARQ SDAZ D,V WIDMHU WDQ GDYIQ) ZRINHY YX@HIE®! \R
XQPXSXBXV SUYDM DIHQN 7KH Q / DERXU &RGV KOG H SDQGHS P LIWDQWZ RINHJ
CHLQWRQ WURXIK P XOAS®I HOM SRQN Z KHMHUZ RINHY Z HH KILHG WIURXIK FRQACRRLY/
HP SR HE ALHAD  RUNRGQHS RWEQKP HOVDVAHD HP SRR H3 LQAYIGXDY Z W SLIRYIMRQVQRZ

FRYHIQ) HYHQ HMEEQKP HONZ I DMQIBIZ RINHJ

, QWM Z HDDUH SIRYMRQV IQFOGHE 5V @NK DFAGHQEOG-DI. FRP SHODARQ 5V
FKURQE QVHDHEHH W DQG5 V HEXFDARQ VFKRBUIKLSVI RUP LIUDQAZ RINHY FKIGUHD
DO DCP LQMMHS WURXIK WH / DERXU 5 HRXUAY ' HSDUR HOW 7 KHH Z HDDUH SURYIMRQY
UBIHHOMG H SDOGG SIRMAMRQY EHRQG WH DFAG-OEO \VAKHPH WRXIK ' U -KDV
SUIHHIMARQ Q.G QRAHDERIDMRQ DAFHAELDAN RUDRAXDOXMI] DARQ UDM/R WHHVAKHP HY/

[ 6E~E WK& B VWK E E&OE WUHEYADW -W OE--EVB E YO + VBWHHE 2= 1
[E& EB 4#E -Wix W+ W # &8V W-OEAW \WE E&OE

6KOMIQ 5 HIDUIURP 5 DNIMIKDQ 3WDGHK , QAW/KDAD 0 DEXUS QRQ 5 DNIWKDQ 6\BM %AIFN
. 1@ RINHY 8 QRQ GHAUEHE WH ZRINQ) FRQGMRQV R %4KDUL P LIUDQW LQ 9%KIG DDV
EUEN NQ@V : RONHY_ HOAH IDP IO LGFOXEQ) AKIEGBHD  1LRP YAKDU FRP H FDIRQDD \R
ZRWN 1Q EUFN SUIRGXFPARQ W LQJ |RUHIKWQGH P RQMYV GXUQ) WH SUIRGXFARQ FDRQ $
IRRQJ QH XVR FRQADRRLY RSHIDMS DRXUFH GFDARQVLQ YAKDU UHFUXIMEQI Z RINHYWURXIK
DGYDQAH SD\ P HOAP HRKDQMWP V DQG | DOH Z DIH SLRP DA/ 1 REE®  WH XQRQ KDG RUDQ] H3
WINH/GHP DQAQ) Z DIHICAUHP HOWV DG Z RINHYKDG DFKLEYHG \RP HVKFRHWLQVHRXUQ) Z DIH
LQPUDY WURXIK FREBAAYH DRARQ + RZ HYHU NG RZ GHY P DIQRIGHE WRQ) WAV Z W BFDO
DEP LQMADARQ DQG SRIFH XMQJ WHH FRQGHPARQY R LOAP LGDM Z RINHY DQG SUHYHOAM-P
IURP DWHIAQ) WHUWIKW

/ DERXU @Z HJRUA-P HOAVDWEURN NQ@V LV YIUXYD® CRQH MOV ' HSIWM @Z V SIRWAAQ)
ZRINHY RZ GHY YIRDMS SURYIMRQY IRXWEHD Z IWRXWFRQHTXHIAH & RP STIQN KDG EHD
®GIHS DIDIQWMDERXU ELR\HY DD EXWSRIFH DXWRUMEY VRRN QR DPARQ DIDLQWMMH-P
7 KHZ RINQJ FRQAWRQVR EURN NG Z RINHYFRQAQXHG VR UHP DIQJUP  LQYRMQ) KD DUERXV
ZRINQ) FROGGAWRYY Z DIHG-GXPARQY DQG UMAMPAG [IHGRP R P RYHP HOW7 KLV GHAISWRQ
LEVADMG KRZ GRS GI D01 P HZ RV WHRIMAFDD SUIRWAAMQ) Z RINHY GRMCDARQ \WM
DEP IQVADARQ | DGG VR HIRIFH SIRMAARQY DIRZ IQ) W WP DAF H SRVIDARQ R FRQAQXH
Z W LP SXQW

. 0 &MO6 EQWH T#HRNAE # SAMWHE Z=+ “WSHEBRW &+ B+ W-Ea
UaH& a<-N\a

- RKQV'7 KRP DV SURHOMG WH SHYSHARYHR . HDD DvD UHFHYIQ) WM | RUP LJWDQAZ RINHY
. HDD H SHIHCAG ERM KUK RXAP LJIWDARD R * XO FRXQMH/ SDUAEXOUWD |RU NG
ZRNHY DG LOMLDWRQDOP LJIWDARQ DG MJQULEDOMQ P LIUDWRQ 1LRP QRUINHQ , QADQ
WEMWM/AHNLQ) ZRIN 5 HRIQ] LQJ WHVFD®! DQG YX@HDELON R P LIWDQAZ RINHJSRSX@AWRQY
. HDDKDG SIRGHHHS SIRIBAMYHSRIA - IWZ DVWHI LUKKBMVR HIDRADO LIWDQAN  RUINHY



© HDDLHYROG LQ Z IWLQ WH 9 @HQ) DG & ROMXPARY : RINHY/$ PAILLP ZRIN- 7 KH
WM P DQMAIQHS DEAMRQDOZ HDDUH \AKHP HY 1RU LQIRUP DOVFRRU Z RINHY CRLRW YDURXV
HP SE P HONFDWIRUHY

+ RZHMHU - RKQV REVHLYHS WDWGHSIWM GIMDWYH [P HZ RV 1P SOP HOBARQ R Z HIDWH
\FKHP H/Z DV \KRGG DIAEHRWV 6FKHP HVH IMMG RQ SCSHUEXW DLBG LQ DRMDOVHLYLEH GHIVH)Y
3WRIANMYH: RINHY/2 LIDQ] DARQ | RXQG IMGQHHADY R FRQGXPALHIX@UDQQXDORADCDXAW
R WHH \VFKHP H/ VR DWHW WHU DRMDOLP SDRADQG LGHOA P SGP HOBMRQ EDUIIHY 6XFK
DXAW UHYHDBG MIQULFDQAIDSV EHE HHD SRIA  LOMMMRQY DQG JURXQG GYHOUDDW ' HSIWM
WHHLP SOP HOMARQ AKDIBQIHY - RKQV\KDUHG D SRMIYHH DP S® DP LIWQAILLO LRP 94KDU
KDG EHHD HOUR®G LQ WH 5 RIKDQL VFKHP H Z KIFK. SURVIGHE HEXFDARQ \KSSRUM RU P LIUDQW
Z RINHY FKIGHY 6KHKDG UHFHOW® FRP SOIMS KHUMMAHYZ W KLIK JUDGHYDQG KDG SXEQKHG
KHUWRY 1Q O DD\DOP  G-P RQMADAQ) WH WDQURUP DAYH SRMOADOR HIHARYH Z HDDWH
LP SBP HOMARQ 7 KLVH DP SGILAMADMG WD KHY\FKHP H/Z HHSURSHO P SGP HOMG Z W
DEHIXDM LHRXUAHY DQG FXAMUD® VHOMAYH VHYEH GHIYHY  WH FRX@ JHOHDM P HDQQIIXO
RXVWWRP H/DQG HP SRZ HUP LJWDQWIP LaH/

- RKQV HP SKDM] HS WDAMUHP IBIGRH DXAW H DP LQQ) LGFRP HIGZV ILRP RYHIHDV \RXUAHY
\KRX@ DOR EH FRQGMPWME IHIXOWD 6XFK DXAW FRXE KR JRYH.QP HOV CFRRXQEE®! | RU
WHU \SH)AQ) FRP P WR HQW DQG HQUXUH WDWSLRP MVHG Z HDDUH [LRP UHP MEICRH B DARQ
DAMDD ULAKHS IOMGHS EHHIADUHY : IWRXW \KFK DFFRXQEELON P HKDQLP V
UHP MBCRH EDVHG Z HODUHVAKHP HYUHP DIQHS @UIHD X P ERTF

[E &+BU 4A §-+U &P

6HQIRUWDGH XQRQWA* KD DQ DU 1 7 DE WDVHG D FUMFDOFRQI XVMRQ DERXWWH Q. / DERXU
&R/ WD HOAR P LIWDQN QRAQ] WD KIBIFRGH/FOIP HGWR H SDQG FRYHDIH \IWKRMUDO
WURKRGY WDH FOXGHS P RWP LIWDQNV 7KHNH TXHMRQ ZDV UL ( 6, ULMADARQ RFFXW/1Q
\P DOHIMEQKP HQV GRA/WHHBXMEQKP HIAEHRP HDQ RUDQ HSVHARU" ' U - KD FDUWLHG
WDMIXEEQKP HOMI H WUHKRT DQG P LIWDQAZ RINHU SIRMAARQ Z HH GVAGRW :  KLB! WH
RUDQ] HG VHARU LV CHIQHS 1Q FRGY RQD |RU FYEEQKP HOW Z LW ZRINHY P LIWDQW
ZRNH EHHIW DSS® R D@ HMEQKP HQV UIDGEBW R MIH HHY MQIGIZ RINHJ
HMEEQKP HQNTXDA\ Z RINHYIRUP LIIDOASLRMAARQVXQGHUGHAMRQ 0 U 1 [Z DE SUWAHG
IXUMHU LI EHQHIW DUH @ WG \R IQMMWBM BXEEQKP HON 1IOMIQ) B\ GFDARQ  ZKDW
SUDRAFDOSIRMARRQ UHDFKHY P RUAP LILDQW LQ \P DDED0Z RIMMY' 7 KLY GH LQWRQDOJIDS
EHE HHD Z KDAWMH FRGHY FOLP H3 DQG Z KDAWAKPMUDOWURKRGY CAXDD GHIYHHG UP DQHS

XQHROHS

$ VHRQG TXHY WHDWG WR ERQEHG @ERXU SIWHOARQ 5 HRIQ] Q) WDWERQGEG @ERXULQ
EUEN NQ@V DQG DIUFXOXUH UP DIQHG HOGHP LE KH UHTXHAMG Z KHAMHU WH JRYHLGP HOAFRX@
FRQGXAMSHADO P SDLIQV DG GRAXP HOBMRQ GUYH/ $ DAKIDU WDARQ FOLGY \ELJHAQ)
Z RANHYKHDAQ) VR KLIK ERQEDIHVHRRY ' U - KD DANGRZ BGIHE WDAGRAXP HONPUHDARQ Z DV
QRWINH @ERXU GHSDUIR HOAY LRSRQUELDN EXWHDVR RWHJ G-SDUR HONV EXWARP P MG WH
@ERXUG-SDUR HOB/DIWIWEIGFHLO RUDQ] LQ) FOP SVI DAMMWY) DFFHWAR WHHVHYERY + H



DNQRZOGIHG WH IXQEP HQEO SLREGP FERQGHG @ERXIHY RWD OANHG EDME
GRAXP HOMARQ FUHDAQ) EDUIIHYVR UHKDELOAARQ SRUAHAXH

$ CRMHUTXHY Z DVUHDMS \R WHYAKDU3WDYDL. DP JDU$SS ' IGWHDSS GIZ RQH MAQ)

AEEDH KL CGERXU MM P LIDARY IXQG GDM  SDQRKD DAVMUHRWGY & DM & HKV

&29,"  WAMUCHUHMADARYY * XO FRXQAI DULYDOGD®" ' U -KD H SOIQHS WH\RXURH/
XVHG @ERXU HJRAP HQWVRI I IFHY FRQGXAMG FDP SV 1Q SDQFKD DN H IMAQ)  SDQRKD, DV
UMY Z HH FRQXOMG &2 9, H.D UMADARQY Z HH IQFOXGHG HEKWDP  SRUBIOP DSSIQIV
ZHHXVHG + H DAINQRZ OGIHG CDB FRIBAARQ ZDV RYRQ) DG WH  @NK ILIXUH ZRX@
AHYELQO LQRUHDHSRWOXQK

$ CRWHJ SDUAALSDOADVNHG DERXWSUH GFSDUMUH WOLQQ | RULOMLDARCDOP LJWDQW 1 R RQH
URGRQG-G ALHAD \KJJHMQ) SUHG-SDUMHWIIQQ) GHSIWMEHQ) P HMRQHS KDG QRAEHHD
X WP DAFDT [P SOP HOMS 0 XGMS®! SDUAASDON WDMVHG WH UHIMADARQ  UHTXLUHP HQWV
SIREGP QG P LIWDQN UHFHYH \AKHP H EHH LW Z IWRXWUHIMADARG' ' U - KD FOULLHG WDW
P LIWDQAZ RINHUDFAGHOWAKHP HEHQH IWUHTXLLHG UHIMADARQ DG XQUHIIMMUIHG Z RINHYKDG
QR DAFAW 5 HIDLEQ) CDARQDOSRUEY WIWIRYHLOP HOW FRX@ QRAFUHDM QDARCDOX WP V/

WL UHTXLUHS FHOADOIRYHLQP HOADPARQ 6V FRX@ RQD UHIMMUZ RINHYWWURXIK WHURZ Q

DSSUEDARYY

$ SDUNASDQADWNHG WH @ERXU G-SDUR HOWZ KHMHU IWFRX@ FRRUELCDM Z W GRMCDARQ
WM RQ Z RINHUWDQSRUBMRQ DUDQIHP HQW DQG DRFRP P REDARQ | DAMARY ' U - KD QRWG
WDMMH FHOADO JRYH.QP HQVRAFDVRQD®  DUDQIHG \GHADOWILQY |RU ZRINHY 5 HIDEQ)

XLH DIRZ DQFH WH FRQAFBWH MG RQ SOSHU EXWIP SGP HOBMRQ ZDVZ HON 5 HIDLEQ)

DFFRP P RADARQ WM FRRUBQDARQ Z RX@ WHTXUWH XM DO DIWHP HOV DG QR FXUHOWV
P HRKDQIP H IMMG + HVKIJHWMS WLYZ DVD P DAMUI RUIXVWUHSRIR. GHAMRQY

0 XQAS®! SDUARSDQN WDMHG JURXQG GVHD LP SBP HOMMRQ 1D/ $ 3DQRKD DA 5 DM
U-BLHAFOBAH QRMG WDV GHSIWM Z WMD) RWGHY P DQEDAQ] P LIWDQWUHIMMY 1Q HYHY

SDQRKD, DWVRI 1 LFHY 1Q \FYHDOGMWMFW Z HH XQZ DH ' U - KD DANQRZ GGIHS UHIMMY Z HH
QRAKQYHID® DYDIME®! Z KIFK IVZ K\ WHRQIGHW WP Z DVEHQ) GHYHERSHG

BKUW$ND . XP DU ZKLBI P ONQ) WH FBRMQJ UP DNV ILRP WH & KDL UHYHDBG WDAZ KL
SRIA WP HZRIV DQG \KHP K/ H IMMG [P SBP HOBWRQ UHP DIQHS X WP DAFD®  Z HON
&RUXSWRQ RSHDMS WURXIK R IFHJGYHOFROMRQ ' Dl Z DV RAVEDMS DQG XQUHICE®! DG
LOMIWEW FRRUECDARQ GG QRWH IWV:  RINHLY | DRHG P XGAS®! EDLIHY GRAXP HOBWRQ JDSV
QQXDIHEDWHY OAN R NQRZ BGIH CERXWHIABP HON SRIFH FRUXSWRQ DQG FROADRRU
DQG HP SB HUYIRGGAH 7 KHJIDS EHE HHD SRIB LOMIARQ DQG JURXQG GYHDU-DON Z DV YDWV
DG ZIGHIQ) 1R DPRXQNVR UHMADARQ FRX@ SUIRMAWZ RINHY ZKRWH IXQECP HQEO
FROGMRYY  \FDRRQDOHP S P HQV Z DJH WHW URAMPAG P RELONV @MQJ 1Q H SRVDAYH
HOVLLRQP HOW UHP DIQHG XQRKDQIHG B\ |RWP DOHRIQURQ
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7 KHWLLG \HMRQ DIP HG \R | RIHIURXQG FAKLEHD Z WLQ P LIUDARQ G-EDMY/ \WHDAQ) \FDRCDO
P LIWDARQ H STAMY DV D AKLES WKW DQG SLRMAARQ IWKH DQG \SHIQ) RXWZ KDAK \WMP VV DLH

QHE-G\R NH-E FKIGUHO\OH

&KDW 3P RG. XP DUBKDWP D &HMH' ,5 ( &7

3URVHOMY 6KW 5 DNHK . XPDUGLQIK DQG ' U + XGW 0 DQMHH 0 HP EHY %KDU 6\BM
&RP P IWRQIRU3IRWMAMRQR! &KIGB5 LIKW ' U$PDQ. XPDUS 1,&() $GY 6DOM 6LQIK
1\D 1 HERWN 5RAWBIQIK $' 7+,

YNSME O\ 10WBLEU@AO # \RAWHE < + TWE--&# &4 WEO OAR - #E-+

$GY 6DQM 6LQIK ILRP 1\ D 1 HEZRWN EHIDQ KHJSIHWHOMMRQ B\ GHLQQ) FKIES WD [ LIFNLQJ
XQGHUWHGIDOIULP HZRIN 8 QGHUBHAARQ R WHAUPIQDOSPHIGPHOM AW QRZ
FRAILGDV6HMRQ  LQWHYKDDA D1\ D 6DQKIMD WD I LIENLQ) HFRP SDWHY/ UHRUXWR HOW
WDQSRW WDQMHJ KDLERXUQ) DQG H SGDARQ DFKIYHG WIRXIK GHHBMRQ IRFH RU

AFRHARQ ) RPP VR WDIIANQJ LOFRXCGH ERQGHE @ERXU FRP P HADOWH XDOH SRRVIMRQ | DAH
P DUWDIH IRIAHGEHIJIQ) DG | RIAHG @ERXUWR HOLQ P RCH RUVHYIVYMCGH 7 KLYV G DOGH LQWRQ

Z DVHRWVHOADO RUXQEHMMIQA Q) KRZ WD [ LENLIQJ RSHDMS CRIRWP XGAS®HI RWP V

$GY 6LQIK HP SKDV] HS D PUMFDOLQWIKW HDWRQDOMERXU P LIWDARQ DQG | RUAHG P LIDARQ
ZHH IXQEP HOE® ER MGV R WH\OP H FRQ YRW LQYRYHG VINQ) SHRS®! VR DCRMHU
GDARQ WRXIK GHABWRQ FRHARQ RU FROLQY ,Q DQ FDH R \FDIRQOP LIUDWRQ
GHMP LQIQJ Z KHAMHJ MARQWAMMS WD [ LIENLQ) UHTXULHG H DP 1QQ) Z KHKHJ GHRHBWRQ | RUAH
RUFRHIARQKDG EHDX\VHG 7 KWVEQWUHS ERXQEDY P HDQWP LIUDARQ DQG WD LENLQ) FRX@ QRW
EH DQDO]HG \FSDLDMD  MQAH WH Z HH LOMIFRQQHAMG SKHORP HD UTXIUQ)  LQMIWDMG
XQEHWEQAQ)

$ CD0] Q) P LIDARQ SDAMOY [Q KUK WDIIENQ) GMWEW * DD 1IZ DD -DKDQEDG
1 D00 6D 6IQIK H SOICHE FROMPRU EFKDYIRU &RQACARY ZKRP \KH FDOG
WD | LENHY Z KR SURYIRXV® | REXVHG RQ DGXOZ RINHY QRZ. GHIEHDMD VBLIHMS KRXVHKRT®Y



ZIW P XGB! AKLGBH) UHRIQ] LQ) WDAP RUH FKLEBUHD P HDQWHYHD FKHDSHU @ERXU © KHD
|DP LQH/P LIWDMG VHDWRQDD |RUZ RN WHRKLGUHD Z HOAZ W WHP & KLGIHDP RYHG IOV L

D \HWVFRP SBMS ZRWN 1Q 5 D\DNDQV EHHAL IDPRUH/ WH P RYHG R 9DQIDRHV EHHEL
IDPRUH ' XUQ) SIRGXPRYH PROMY 2 PREHU\R 0 D SDUHQV ZRINHG Z KIGBH FKLEBUHD
AURXOWSG EHZHD ZRUIWWY 6RP H FKIGIHY) ZHH DFAGHE® WAXHE DEDQERQHG B\
IDP 1O/ RU GWFRQEFWIRU \ DY XQDE®! VR UMM EHDX\VH WH ZHH P RYHS EHEZHD
P XOASGIVWMY/DQG | RURMWMHURUILQY

6RADOP HAD SO H3 DQ LQAHMQI® FUMFDO LRBI 1Q WDIIFNQ) $GY 6LQIK FKDIBIHG
IMIHRWSH/ DERXWDERXUHY GANGQJ NQRZ BGIH VRGAD. HYHD Z RINHY KDG $ QARG SKRQH/
DQG | DFHG FROWEQMMP SVMRQ WURXIK \RADOP HAD 7 W I LENHY OXUHG SHRS®H Z LW | DOH
SURP MV @N\H DU WDYHD SUHIMJIRXY MEV HDX PRCGH HF ) DFHBW WD IFNQ) RFFXUHG
WRXIK REHJ JIRRPIQ) ZIW YIFWP V UG WILRXIK  SKRQHV Z IWRXWHYHU P HIAQ)
WDILENHY * WRSSIQ) RXWR \VAKRRO DQG LGH-OMN @W ZHH W \MP DAE FRQHTXHORHY

7WIENHG AKIEGHD FUDMG WWM\GHALLE |DNH IGHONIFDARQ DWVGHACDARYY \R GIDT H
WHP \HYHY GMQ) WHURUILQDAGHOMARVLQ WHSURAHN/

1\D 1 HZ RN KDG KH3HG DWW RXWDURX(QG URAXH RSHDARQV LQ YUKDU DARW P XGAS®!
WO IIANQJ IRPV ERQGHG @ERXU ERG RUDQ WO IIANCQJ  FRP P HADOW XDOH SGRMWARQ

DQG IRAHG @ERXU 7 KHU \XWMYRU CHEY RN FRP SUMHG SHRS®! 1ICFXAQ)
AKIH) 2 | WHH Z HHKIGH WD | IAINHG RUAASOARHG Z W 1 DP LOHVIOR P LIWDARQ RU
GMAHVHG VWYOARQY $ CRWMHJ AKL@H KDG WDYHB DBCH DV LAV GXDY WIURXIK

GADOWD | IENHY EURNHY IHDWYHY DQG DIHQV $ GY 60O 6LQIK. DANQRZ BEIHG LHRXUH

TP MPARQY SUHYHMG LGHOAN LQJ DIFDVH/ EXWHP SKDM] HG WDALL AYIOVRAHN  JRYH.QP HOW
DQG FRP P WIRQVFRIIERIDMG FRP SUKHMYHD  WIHVFDBIZ RX@ \KRAN DOOWENHKRTHY

#HN E W0 EfW-EaNV & -E -VeC/ SVBW 6+YW#E i + TW EBEW
[LRA &A W-OEH#

' U$PDQ. XPDUSWRYIGHS D \X WikP DAF DQDOMY R WH WY Rl FKLES WD LENQ) 1Q %4KDU
DQG WH WMV LOXMMARCDOUMSRQH 94KDUV GHP RIWSKLE YXQ@HDELON Z DV BN FKLEBUHD
XQEHU FROMMMG  SHRHOAR WH WMV SRSXOWRQ FRP SDUHG R SHR-OAIGEDD
DG  SHAQNVIRDD 7KLY FRGHOADARY ZDV JUIRZIQ) DQG B\ UKDV K@
SRSXMARQ Z RXT FROIXWMDQ HYH) GUHMKDUH $ GCAMRQDD  YAKDUI XQRARQHS DVD\RXUAH
GHMCDARQ DG WDQUWKEM P XORGHRX\® 7 KH SRUIRXV CDMUHR WH %4KDU1 HSDOERUGHU
HODEGG HDX WD 1 IFNLQ) DQG P LIUDARQ SDUARX@UD R FKLABUHD

' Dl RQP DQ) FKIGHY UHYHDBG WHVFDBIR QMSSHDDGHH |, Q FKLEUHD Z HOW
P LWIQI CDARQDD®  Z WK UHP DQQ) XQADAHS & XP XOWYHD FKICIHQ KDG EHHD
UBRUMG P MIQJ 1Q , QAD WURXIK ZIW RQD WHRYHHG $VR

FKICH UP DIQHG P IWIQ) 7 KRHI LIXUR/UHSURHMG GREXP HOMG FDWAY/ DRXDOQXP EHY/Z HH
DO RWAHIEIQD KLIKHJ

BFKRROGLRSRX\WZ DvVD JDWEZ D VR WD 1 LFNLQJ DQG @ERXU $ FFRWEQI VRS ' ,6( CDB LQIUAKDU
R FHKKOHARSSHGRWE FOW R B FRDW DG R B FOW



OHA HD DSSWR IPDMD  @NK FKI@HY GLRSSHE RAMCDARDD  Z W * XNILDADQG
8 WIU3WDGHK \KRZ 1Q) KLIKHIDM/ ) RUFKLE Z RINHY DIHG AHOXV D | LRP
\KRZ H3 %4KDU DP RQJ WH KLIKHIW WRXIK FRP SDUMRQY CRURW \ DU WHTXULHG FDIHXO

LOMSUHBARQ

7WIENQ) KRASRV 1Q %KDU DV IGQNLG B\ 1,7, $DRJ YX@HDELON DWHAXP HON
IQFOGHG* DD P RWWX@HIE®! 6KHNKSXWD 1 D7 DA -DP XL DQG ERGUAMMEW 7 GV
\KRZ HGDFFHBLDAQ) WD IENQ)  FDAVIQ 10 1Q 1Q 1Q

DG IO &UP K/ DIDQWIWAKLEBUHY LOFUHDHG | XUMHULQ WRXIK \FSDLDM
WD | IENQ) GMIJIUHIDARQZ DVSHOAQ)

UKDV LOMMARCDOWHERQH [QFOGHE  $ QN+ XPDQ 7WIIENQ) 8 QW 1Q UHYHXH
QWMFW  1Q SRIFH VAXRMUY DQG  1Q D@D G-SDUR HOV $ WM BYHD DQWKXP DQ
WD I IENQ) PHDRSHDMS XQG-UWH 6RADD: HDDWH'  LWHARUDM Z W W DQG GMMBAGYHD
FRRUACDARQ FRP P KM XQGHUWH &KIH 6HAUAEL  6SHADOFRXUN FRQGXAMS \SHH3. WIDY
FDVH/Z HHI GG RQICH DQGWH+ RP H' - HSDUR HOAP DQEDMG UDSLG SIRFHAIQ) 6SHADCSRIFH
RIFHY ' &38V ZHHQRPIDMGIQD®  GMMEN XS IIRP  1Q &K@ : HIDWH
SRPP MM & &V HIMMGLQ  GMMPN - XYHQIB!- XWFHYROGY --%/ 1Q  QMMAN DG
&KIGIHRSHDMGIQ  GMAMEN * RYHGP HOAWDQG 1 * 2 IKQAKIEHRVKRP HYDQG \KRUAWE
KRP K/ H MG DARW GMMEW : RPHD + HSMH ~ RSHIDMG XQGUWH: RPHD &K@
' HYHRSP HOA&RBRIDARY : &' & SWRYIAQJ P P HADM\KSSRIV

7 KH WMV $ QN7 WDIIENQ) 3@Q ZDV EHQ) XSIWGHS DQG P RYHS WWRZ DG FDELQHW
DSSWRYDO LGFRUSRWDAQ) LRBV |RU DDG-EDUR HON $  UYMHG VWM 3MQ R $ PURQ
EX@Q) RQ UHMRQ LQFRSRIDMS P XONG-EDUIR HQEOURBY Z W FCELQHADSSURYDO
&UMADD 94KDUV &KL / DERXU 7 WDANIQ) 6\\WP &/ 76 \WH RQD FHOADD HG VWP 1Q
,QAD WDANHG FKI@G @ERXU PRYHP HON P RQWRUG WWAXHY/ WIRXIK @ KDASSS DQG
JHHDMG GMMPAZ MVHGEDE 0 XOVG-SDUR HOARILQ PHEHOADY ' 0 V &: &V --9%/ / DERXU
' HSDWR HQWBRADD:, HDDWH HDE®G UHDOWP H DM \KDUQ) DRRW GHSDUR HOV ' D | URP
URAXH/ WURXIK 2 RREHU KRZHS  FKI@HD IHWAXHG 1Q 3DED Z W GMMPAZ \H
YDUDARQY ' LI HHOMGRHWYH \FKHP B/ WDRNHG DQDO] HG DQG FDWIRU] HS ERMGHIRWP LQ)J
DQG QRQ SHIRWP Q) GMMEN HDEQR) VELJHMG ALHRARQILRP WH/ DERXU' HBDUR HQW

5 HIDUEQ) IXQGV/ WH1 WEKD D) XQG FUDMGSRWY ~ ZIW RYHU5 V FIRIHUP DIQHG
\IJQUIFDQAD XQAWD HE CDARDD 7 KH 6XSUHP H & RXUMMKHE QRARHY 1Q TXHMRQQ]
WM YW DARQ ' U . XP DUHP SKDM] HG WLV I XQG DV DQ DGYRFCA. RSSRUMQW  ALYLOVRAHV
FRX@ P RELQ] HXQX\VHG LRRXUAY/I RUWD | LENLQ) SUYHORRQ

7KHZD IRZDG HNXUWHS IRPAMQI RQWH 3V 3UYHOARQ 3UIRMARRQ DQG 3WIRHRXWRQ
WUWRXIK FR@MERDAMH DSSIRCAKH/ @ KB P LIWDARQ ARX@G (RWEH WRSSH> WH 3V

P HZRWIN Z W \KWEIQHG AMIOVRAHN DQG JRYHL.QP HOMRMERDARY  FRX@ \KEWEQADD
UHEXFHWD | LENLQY



[6#HVKE 8OW 0 BEAV- 16VB & G W-6EAN-E-Av & WA -&<+ Wi
0+ Y\ 4 O-8R\BEA YWT &4 8%

5 DNHK 6IQIK 0 HP EHU 94KDUGVIWI & RP P WIRQ IRU3IRMAARQ Rl &KL 5 LIKW JUIRXQEHS
WH QVFAXWIRQ 1Q IHT H SHIHIAH DFFXP XOWG RYHU HIKWA HDW R FRP P IWIRQ ZRIN + H
HP SKDM] HG XQHTXLYRFDE@ WDARKLES WD 1 LIENIQ) DQG FKLES @ERXUZ HHWH  ELJJHWARUP H

DQG WD LENHY ZHH  DQAQDARGDO LQAYIGKDY GHAR LQ) 94KDUV DQG WH QDARQV | X\UMUH
YAKDUKDG WH KLIKHIFKIGES SROXOMRQ DIHG ~ IQAKIES @ERXU  SHAHOWWDQNIQ) WILG
JBEDD < HARKI@IHYZ HH, QADVIXWMUH DORZ LQJ WHUH SGUVBARQ Z DVAYLA] DARQVI DIOXH

1 DARCDOCDB \KRZ HSDDWP HYHY P LOXAWY RQH KIS Z DVIQYROHS LQWDHHIENQ) 1 &5 %
@P ,Q FKLEUHD Z HOAP DMIQ) Z W UP DIQQ) XQADRHS © HIW/HQIDO
DQG 0 D&\ D 3WDEHK UHSRUMS RYHU FDW LRSHARYHD 7 KH 1 HSDOERWGHU AVWIEW

$WDUD . DNKDQIDQM . DAKDU 3XUQD ZHH SDUAEXOUWD YX@HDE®! ZIW ERV DG JILY

Q\LSSHIUQ) DQGRUDQWH  LIENLQ) DOR GRAXP HOMG LQWD [ LENLQ) FDHY

6FKRROUHDDARY UHYHDBEG Wk AP LE QHIBRW, Q %OCND GMMEW D @UIH VAKRROEXLEHQ) KRXVHG
RO WYGONIQFDW  \ HAMHIRYHGP HIAWP DIOWIGHE LQ UDWAKRNUHZ RUM WIVRI @NKV
DQOD® : KHY FKIEHY DWHG Z KHH RMHUMNMGHOV Z HH IRSRQHY EQP HG | HTZ RIN DG
@ERXU H PARVP DINGQJ | DIOUHVR UHALQ FKLEHHD LQ HEXFDARQ * RYHLQP HOADALOARYH LM
A FOV XQIRWP V IGAHOAYHP RH. \ HAJXDUEDQY \FKRREY DQG W WP VI DLBG R HOUXUHWDW
FKLEEUHD DAMGHS VFKRRO 7 KH &RP P DWIRQ FRQGXAMG VW YMW IKHG QRARHY 11BG ) ,5 V
DQG VRRN DRARQY DIDLQWAHLDOARI [LEHY * HSIWM \X WP LE FROUADLON WH & RP P MIRQ KOG
QRADLYHD XS : W SROAFDOFRP P LWR HQW SRIFH \KSSRUV DQG UHRXUAH DARFDARQ SLRIUAW
Z DVSRWE®!

#HIN 0 &HVB E o&VB a4 CarW-0EAY-E-awv B WA -&<+ WIWO+Y
X4 0-8RB  #E \W\MRA RBE+0#4&

' U+ XGWK 0 DQWHHCSSURDAKHE FKLG WD | LENIQJ 1URP P RUDCDQG M WP LE DQIGV 0 LIUDARQ
KDG GXDOGP HMRQV SRMWYH %4KDUL Z RINHY EXLOV HBL DQG 0 XP EDLV HRQRP\  DQG

SURE®P DAF Z RINHYI DRHG YIRGIFH Z DIHWHWH SGRMMRQ < HAHI XQEDP HMBQMKHZ DV
P RIDOWD! | IFNHYDQGH SGRVBWYHHP SB HY DP RQJ XV GLRYHWD | LENQJ

YLIFN N@ RZ QHY H HP STIHG WLV WH  H SRS HOMH I DP LOH |RWP HG JDQIV Z W WDCH
LRX\WM CHE RINV DQG \RTG AKI@HY LOR YDURXVIRWP VR ERQADIH ' U 0 DQWHH DGYRADMG
P RIDOHEXFADARQ [LRP P DAUIEX@MWRQ GYHORQZ DUG P DW DZ DIHJHW FOP SDLIQV DQG \RADO
ER FRWR HSBWY 0 DW PRYHP HON IRRWP DURKH/ DQG SXEQF GHXCADARQ FRX@

WDQURWP P ROMRXVKHIUWV LQR KXP DQRCH/
X 60+ TO'W /b, /\BW-S&H#RB 4#=+ WW YarweO OAWE-E

5 RAVBLQIKIURP $' , 7+, SURHIMG JURXQG BYHIEDD RQ VMNP LIUDARQ DQG ERQGHS



@ERXU HP SKDM] LQJ LOMFRQQOHARQYZ WO WD LENIQ) ' UYHYR QMNP LIWDARQ LFOGHS
P WG GFDOHP SB P HOW DIUEXOMUH G-BHIGHIFH FIP DM GMDIMY | BRRGY GIRXIKW  BZ

DQG LWHIX@U Z DK/ GHEWR FBV DQG FDRRQDOGHP DQG 1Q EUFN NV FROWAKPARQ DG
KDUYHW

0 LIUDARQ SDAMOQV \KRZ H5 HQALH | TP LQHY DQG JURXSV P LIWDAQ) VFDRQD® WURXIK DIHOWV
DQG FROACRRY $ GYDQAH SD\ P HOW IRIAHG P LIWDARQ GHEW SUHHEQ) P LIWDARQ EHTP H
ERQEDIHP HAKDQMWP V 8 QuDI HWDYHD LQDGHTXDMI RRG DQG DFFRP P REDARQ Z DIHGHEXPARQY
QROSDPHOV DG PIGEBPHY) HSERVMRQ FRKDILRMIHS PLUWWRQ H SHIHRV
' RAXP HODMRQ JDSV  @AN R LGH-OMV FDUBY EDQN DAFRXQWV DQG Z UMD DIUHP HONV
SUHYHIMS @ERXUSLIRMAARQ

&KITHY QRSSHE RAWGKUQ) P LIUDARQ R FBV GMQ) HEXFDARQDOFROAXIW : RP HD IDFHG
KHDOM DQG VD HV UMWV Z WK P LQP DOKHDOMFDUH DFFHW - DIJH FXW GH-BHQHS SRYHW R FBV
7 KHVADBIR ERQGHE @ERXUUHP DIQHE XQGHIWRMG © KLG FRQGHG @ERXUHY KDG EHD
IHG QDARQDD DG 10 DRXDO QXP EHY ZHH XQNQRZ DE®! EHDXH WH
JRYH.QP HONAG CRADANQRZ BGIHWHH IMMPHR ERQGHG @ERXU

[E &0y U aA &y dpfigp

LM 6DLRVI DNLD ) DNLLDCD 6IMMY 6RAENV  WDNVHG D PUMFDOTXHMRQ DERXWHEXFDARGDO
SIRYIMRQVIRUFKIGUHD R P LIWDQN SDUAEX@LO WRHILRP P DUILQD] HG FRP P XQWEY 7 KH

DWNHG Z KRMHU\SHADOHEXFDARQ | DAOARY H IMMS | RURKLEBHD Z KR KDG P IMHG VAKRRIQ) GXH
R P LIUDARQ RUGERXU 7KH QRWG WDWIRYH.QP HOASURILEP VH LMMS | RUBFKHEX®G & DM
DQG 6FKHEX®G 7 UEH FKLABUHD DG DMNHG Z KDAFRX@ EH GRCH I RUP LI UDQWAKLEHD DG WHU
HEXFDARQDOLHOMIUDARQ  SDUARX@LD | RUFKLAEEHY Z KR KDG WMAHE RQD XS \R 1LW RUM[ W
JUDCHEXWHHE-G VR UK P DAUEX@ARQ

$ CRWHJ SDUAALSDQWTXHWARQHS WHDGHTXDR R 5 LIKVWHR ( GXFDARQ 57(  LP SBP HOBMRQ
IQ SUYDM VFKRRY ,Q WWSRQH 5DNHK 6IQIK ILRP WH &RPPIMWRQ GHEIGG WHU

LIOMYHARQ WH KDG YIMWMS D SURP LGHIAB DD SUYDM \FKRROFDIP LQJ DGP DRV
DQG IRXQG RQD  FKLABUHD DAP MG XQGHU5 7( 7 KHSUQASDOFDIP H55 7( FKIGIHD \SRO
\FKRROYDOHY 7 KH &RP P MWIRQ IMKXHE D QRWAH GHP DQAQ) I X@GRAXP HOBMRQ R 5 7
DEP MRQY LR WH VAKRROY LIQAFBMRY : KHD WH FKRRODSR®IJ HG WH &RP P IWRQ
UHVRMG IWUHD [ LLP LQ) WDKK DSRERILEYZ HHLQUK | LFHQAZ WWRXWSRIR FKDQIH

$ SDUNASDQADWNHG KRZ WHVAKRROBYHOEDW RQ GLRSRXW P LIUDQW DQG YX@HDEGIFKLGUHD
FRX@ EH GREXP HOMG \\ VWP DAFDD 7 KH TXHWARGHG Z KHMHUGMWAMIPAZ VH EGAN Z VH DQG
SDQAKD. DAZ NVH GD FRX@ EH FRP SIBG DQG P DEH YIME®! WURXIK JRYHLQP HOASRUEY DQG
1&3&5 FRRUAAIRY 7KH &RPPIWRQ HP SKDM]HG WDWP RH CDB YIMELON ZRX@
IHQIWHHD LOMYHOARQY VFDAMHG  KLGGHD SUIREGP V QHHEHSE VR EH ELRXIKWIR @IKVMURXIK
WX WMP DAF GREXP HOBMRQ 7 KH FRP P MG VR GREXP HOMY GHP DQGVILRP \WWH FRQOKGIMARQ
DQG \KEP MAQ) WHP \R WHIRYH.QP HOWRULP SOP HOMARQ

6KUW.3WP RG. XP DUGKDUWP D DvSDUWAR WHFBMQJ UHP DUNVIURP WH& KDWUHP SKDM] HG WDW



WD ILIENQ) DQG FKIG @ERXU SUWHARQ LOYROHG WH 3V 3UHVHDARQ 3LRMAARQ DQG
3IRHPMRQ  &LYIOVRAHN P DQDIHG SUHWYHDARQ ZRIN WH WM KDQEBG SLIRMAMRQ DQG
DGYRFDM/ \KSSRUMG SIRHPMRQ + RZHYHU D@ QVRXAWRQYY \KRWDURZV 1Q WH GDN
IRPAMQ) RQD RQ UHAXHDQG UHSDMDARQ Z KL QHIGRAQ) UKDELOMARYQ 7 KHRUMFDQICS Z DV
WDM-DRK GHSDUR HQW ( GXFDARQ / DERXU 6RADO;  HIDH 3RIFH RSHDWMG WFBDLDM 62 3V
Z IWRXMOMUDARQ 1 REE®  94KDU KDG | LM RUP XOMS WH $ WAYVD * XIGHICH/ WDW
FRP ELQHE DIWH FRP SRQHIV WDAZ HH @WU GHEDMS LQ 3 DUIDP HOAV 7 WDIHHENLQ) 1Q 3HIRQY
%@ 7 KHUHRP P HXEDARQ Z DVWDWKHBVMME RP P MIRQ I RU3IRMAARQ R & KL@S 5 LIKWDQG
JRYHQP HOV\KRX@ UHYYH DQG HJRUFH $ VD * XIGHIQH/  LQFRSRIDAQ)  FROKOIDARQ
UHRP P HOCDARQVIQR | LCDOSRIR [LDP HZ RNV

[ E Wby 2 CRU VAL EXY2@52 Oy (U E2 y+2AB &2 §-U # ®+C
[ 2 B=EHi+ E'E §+ &u &
7KH IRXUM \BXMRQ DP HS \R FROAMYH GDRIXH RQ EXX@Q) D GHIQQ) WH 6HDRQDO
0 LIWDARQS VBV DQG KDWY QH VWMBY

&KDWU 3R + P DQWKX &HOAH IRU ( FRQRP IE 6WAHY DG 30QQQ) - 7 DKDUDO 1 HX
8 QYHUW

3UHHOMY 6XGKW . DW DU &HOAH IRU/ DERXU 5 RHDUK DQG $ FARQ 6RXWDY $ GKINDLL
3RIA DQG ' HHBSP HOVS GYDRY * LRXS 3' $* ' U 6XUD %KXWKDQ ' HYHRSP HOW
0 DQDIHP HONVQUAMWM ' 0, ' U 91O DUMLIINDV $ 1 6LQKD, QWYMMR 6RADCBWAH/ ' U
5DYL. XP DU 6RXAW$ MDQ8 QYHMW ' U 3X\KSHAD. XP DU

U# i3V+- E SO\ &4 ~ TWA B¢ &

3R + P DQKX RSHIHG WH \HMRQ B\ DFINQRZ BGILQ) WDWKH FROXGARQ KDG JHH.DMG
UFK GMVAXWRQVASDQQQ) 1URP TXDQARAYH QDARCDOGD VR HSIMMP RERI LFDOTXHWARQY DERXW
P LIUDARQ WHRY  + H QRWG WH QHHG R QRZ 1REXV RQ EXLEQ) D FREBARYH URDGP 0S DG
FROIDERIDAYH SOARP V VR P RYH IRZ DG RQ WH 6HDIRQDO0 LIWDARQ $ VBV LQWDAYH + H
HP SKDV] HS WIDWWH JRDOZ DV QRAP HHD VR GREXP HOAP LJUDARQ SDAMMLDY EXWR WDQDWM
URVHDURK | LQAQIVIQR CRARDEBISRIR. LOMYHIARQYDQG LOWMARCDOAKDQIH

. LENWEUAQ) WL AVFXOWWRQ KHKLIKQIKWG \EZ R [P SRUBQAH DP SBVR WM GYHOLQWDAYHY
ZRUM WG Q) - KDINKDQG DV DQ RUJLQ WM KDG XQGHYENHD D FRP SUHKHMYH WM Z LCH
P LIUDARQ \KWUH  RYHUWH SDWAE R VR WUHH\ HDLY FRP EIQQ) GDVD FREBAARQ Z W SURCRRYH
LIOMYHOARQY 7KLY DSSLIRDFK GHP RQMADMS WDWP LIUDARQ WIWHDUK FRX@ JR EH RQG
DFDGHP LF H HAMVAY VR \KSSRUWFRGAMM Z HDDUH SIRILEP Y . HDD DV D CHACDARQ WM
RIIHHG D FROADIQ) P RGHOZ KHH MKDG UHUP HG P LIWDQAZ RINHY DV JXHMWZ RINHY DG
GHYHBSHS D EXMQHNP RGOR Z HDDUH\VXSSRUAMDAARX@S EH DEDSWG LQ RIMHUFRQM W %R
H DP SBVSURIGHS YDOCE®IEHIRKP DUNVI RUYAKDUVDSSURDK

2 Q WH LP P HADM DIHQE 3R + [P DQKX \KDUHG WDMMH 1 662 ZDV OXQRKIQ) D G

P LIUDARQ \KUH  Z W XSCDWMG FROA-SWGQRWA DQG TXHMRQQDUH/ 7 KH R I LADOGHDGICH IRU
FRP P HQVKDG SDWHGRQ1 RYHP EHJ EXWRLI DQ] DARQVAKRXTS WIDVKEP LWQBXW



EDHG RQ FROXKGARQ GVAXWIRQY 6RP H UHRP P HOGDARQY |LRP AYIO\RAHIV KDG DDHG,
EHHD LOFRUSRIDAMG | RULQWEIGRH WH GHIQWRQ R VFDVRCDOP LIUWDARQ KDG EHHD LHMHG | LRP
ROHPROK R DV DIMRXIK SURSR\DY IRUD VHHD GD WHKRT KDG EHHD UHVWPMG $
QZ P RGX®IKDG EHHD DEGHG R FOBVMUH WH SUREGP VWP LIUDQW | DFH DANHUGHICDARQ
DEGAHAQ) DSUHYIRXVIDS LQWHWKUH GRLIQ

[ OYO-#AK E-A W & -#AN ARED O SSEHOVE YW x+ VBWEO OAMHA E 2= 1
| &N

BXQAKIW . DAY DU RSHHG B\ UHWDAQ] D FHOADOWHILY WDWKDG HP HIHG WIURXIKRXWKH
FROXGDARQ 7 KH P LIUDQW@ERXU IWKH LV IXQECP HQE® D @ERXU IMXH CQRWD \FSDUDM
FDMIRY  + HDWXHE WDAP LIUDQAZ RINHY U-SURHOAAH P RIYXQHDE® HIP HOAZ WLQ \WH
EURDGHULQ RUP DODQG XQRUIDQ] H3 GERXUVHRRU 7 KLY XQGHIWEQAQ) Z Dv FUMFDOEHDX\H LW
P HDQMMDAMH VROMRQY R P LIDQAZ RINHE SUREBP V FRX@ QRAEH NRODWMS [LRP EURDGHU
@ERXUMAKJIJ®VDQG WHRUDQ] H GERXUP RYHP HQV

+ H HP SKDV H5 WDWD@P DVRU @ERXU @Z V 1Q KIWRY KDG HP HIHG 1LRP \IKWELQHS @ERXU
IXJJ®VDQG Z RINHUP RELQ] DARQ 7 KHFXUHIASHUIRG KRZ HYHU Z IMZHWHG D URYHADOZ KHH
@ERXU @ZV ZHH EHQ) WHD[H5 LQSHAWRQ P HKDQWP V ZHONHHS DG \WH AMACRARQ
EHEHD RUDQJHS DQG XQRUDQIHZ @ERXU EOUMG R WH GMDGYDQMIH R Z RINHY
3WRVIAQ) FRQAMM H DP SBV KH G-P ROWDMG WDWHHD DP RQJ WH P RWP DUILCDT H3
Z RONHY RUDQ LQJ Z DVSRWEGIDQG H I HARYH + HAWGH DP SGVR EUFN NG DQG \KJ DUFDCH
KDUHWAQ) Z RINHYE WIINHY DQG WIDWKDG \KAFHHEHG 1Q VHRXUQ) Z DJH KINAY/ 0 DW @ERXU
INHY LQ WH DXVR [QGAOE 1Q 0 DQHVOU * XWIDRQ Z HH DQRMHUH DP S®I R WH [P SDAWR
Z RINHYRUDQY] LQJ LQ@UHQXP EHY

,Q WH XQTXH FROM WR  \FDRQDO@ERXU P LIUDARQ 6XCKWU \KDWHG &/ 5$ DQG SDUgHU
RUDQ] DARQE HIRWWWR RUDQ] HZ RINHWLQ \RXURHDUHDV 7 KH KDG MIGQHG DIWHP HONV Z W
XQRQV DQG 1 DUP HJ JURXSV \SHA\ LQJ WDWZ DIH/ | RU P LIUDQAZ RINHY \KRX@S LQRUHDH 98

WRSSIQ) WH RAWGZ R ZRAHY ILRP VIAIH/ ZKH) GP DBV ZHH QRWP HV WH

G-P RQADMS WDMADWILE GYHDIH H LMMS DAWH \RXUFH WWHD + H FRQFOGHE WDWZ IWRXW
@ERXURUDQ] LQ) DAWAD®B! QHWHU EHAMU SRTAHY QRUZ HIDUH SURIUDP V Z RX@ DRKLHYH WHU
| X@SRWMMDO + H Z HIARQ VR WKDUH FRUH GHP DQGV WDWKDG HP HIHG [URP WHH JUDWURRW
RUDQ LQJ HIRWV UHNXHXQ) WDANHDIHP E® UHYLHY. DQG DAG R WHHGHP DGV \KFK WDWD
FRQAUMMFREPAYH DI HIED FRX@ HP HIHILRP WHED, &V AVFXWRQY

[ O#ENWV YO+ EAW E-EWEEY'W »UE YWA & -WYN&#UAH 0 BWaR &
i# \\DE# OE Y\B 4#E-+ \MO#NLLLY

BRXUDY $ GKINDLLSIHHIMG NH VENHZ D VILRP WH- KDINKDQGO LJIWDARQBXUH -0 6

| RUWH WENHKRGHY SURHIN WHH FRX@ SRMOADD LQRP WH VDM DQG GRLIQ R WH
6HDRQDO 0 LIIDARQ $V@V R %KDU 7KH -0 6 ZDV XQGHMENHD DV SDWR - KDINKDQG
* RYHLQP HOAV6DIHDQG 5 HGROME®IO LIUDARQ , QUDAYH 650 , LQ FRADERWDARQ Z W AYIO
\RALHWV SDUEHYINH3+ ,$ ) RXQEDARQDQG3' $* , QDCAMRQWR ARQGXAMY] WH-0 6 WH



650 , DP HG R SUIRMAWP LILDQAZ RINHYE UIKW WURXIK UHIADARQ DIVERW \RXURH DQG
GHMCDARQ D 6\BM 0 LJWDQAVE&RQAROS RRP 60 &5 IRU [ JUHYDQRH UHBLHADO | ( &
FCP SCLIQV DQG | CAMMARQ R DAFHW VR \RADOVHRXUW DQG Z HDDH EHHIW 7KH-0 6 ZDV
FROGXKAMS CARW D@  QMWMFW R -KDINKDQG  FRYHUQ) KRXHKR@Y DALRW
GDARY/ 5 DKMHJ WDQ UHDIQ) \RBD RQ TXDOMBAYH KRXVKRTG \XUH V- KDINKDQGV
DSSURDAK KDG EHHD LOMIWDAYH FRP ELQQ) P XGIS®! UIRFDURK P HMRGY VR FDSVWUH ERW(
EUDGM DQGG-BW R P LIUDARQ SKHIRP HD

7 KH TXDQNBWH FRP SRQHOWIQYROHG KRXVKRT \KUH V JDKHIQ) DB RQ P LIDARQ
SDMAQY GHMDARQY DG \RAR HRQRP IE AKDWDAMIMARY 7 KH TXDOMAYH FRP SRQHOW
LQFOXGHS \ARSIQ) WHAHY VR XQEHIWEIS GFDOFRQM WIRFXV JURXS AVAXWIRQY LQ P LIUDARQ
FRUUCRY R IG-OM KUK [QMMW P LIDARQ IRAM/ DQG @H KIWRY  LOMWEZ V WERNLQ)

LQAMGXDODQG KRXVHKRT P LIUDARQ WOMRRUEY DFURW WHU @H R FOV 7 KH URFDURK WDP

DOR FRQGXPMG NH | 1Q RUP DQAIQMYLLY VZ WK JRYHLGP HOAR! | LELDYY DOG LOXMMARCDCDRRY/\R
XQGHWEIQG WMM SHYSHRARYHYDQG LP SGP HOMARQ FDSDAW

6RXWDY H SOLQHS WDWAH\XUH VREMPRYHYH WOGHE EH RQG MP SGIHXP HDARQ , VWRXIKW
R HMEQK P LIWDONVHMP DM/ DQG \RAR HRQRP IE SWRILGV GMIJJUHIDMG B\ FDWM DQG
FRP P XQW UHRIQ] LQJ WDAMEDCP LIWDQN 2 %8 P LIWDQN DQG 6& P LIUDQW | DRHS GMORNV
FKDOQIHY 7 KHVKUH H DP LQHG Z KHKHUP LIUDQWP RYHS Z WIQ - KDINKDQG R RWHU, QADQ
W/ RULQMCDARQDD HORAMY) DQ XQGHIWEQAQ) WDAGL I HHAP LIUDARQ FRUIGRY KDG
QVAPNFKDUDAMIMARY 7 KHURVDURK WEP LQYHWAI DIMG P LIUDARQ P RAYHYDQG GUYHY DvZ HD
DV WH P HDQV B\ ZKIFK LQRWP DARQ DERXWP LIWDARQ RSSRUMQWEY Z DV WDQWP MG 1RU
HDPS® WUWRIK [UHGY LOXMMARQDO NQRZ BGEIH RU FRQADARU CHEZRINV  7KH DOR
GRAXP HOMG WHVHRRWY/ Z KHHP LIWDQW Z RINHG Z W SDUAEXGUDMIARQ VR KRZ. P LIUDARQ

Dl HAMG Z RP HQVHP SRZ HP HOADQG HRQRP LF DJHCR



7KHCHIQUWRQ R (P LIWDQAE X\VHG LQ WH\KWUH Z DV FDIHX@® FRQUGHHS & XUHAP LIUDQN
ZHH GHIQHE DV WRWH ZKR KOG EHQ IZD. IRUDMBDW  GD\V HHD UL WH  KDG UHFHOW

UHMUOHG KRP H 5 HMUQHS P LIWDQW Z HHWRHZ KR KDG QR LOMMARQ R P LIWDAQ] I XUMHULQ
WH |RIAHDE®! | X\WMUH 7 KLY DSSURDAK DYRGHS WH SIREGP R RYHIFRXQAQ) WP SRIDY RU
RFFDMRQDOP RYHY 1RPXQ) LOWMDG RQ VKWELCHS RXWP LIUDARQ SDAMLOY 6RXDY CRMS WDV
- KDUNKDQGV SDUZHIKLS Z W . HDD WURXIK DQO 2 8 KDG HIDEGG G \KDUQ) SIRRFRY
DQG AVAXWRQY ZIW ' U , XA D 5D0Q DQ H SHWIQ P LIWDARQ WXAH/  HOXUHG WDW
- KDINKDQGVAKUYH FRX@ EHHIWLRP . HDDVH SHIHIFHLQP LIUDARQ UMUK DQG SRIR

HNOHEWOOHE ‘W 4 -\BE EHa a-W &-0-aBWHq/ 4BW&0# &
E-BEW E W&

' U 6XU D YKXKDQ SURHIMS D \KFAQRADQDOMY R GO RQ P LIWDQWZ KR UAMUCHG VR Y4KDU
GXUQ) WH (DARZ IGH &2 9, @RNGRZ Q DQG FRQHTXHIMP DW UIHHIH P LIDARQ + LV
SUP D DWW \RXURHZ DVUKDU/ DERXU' HSDUR HOV P LARQ UHMUHH UHRWBVILRP. - XCH

Z KIFK LQFOGHG LQ RWP DARQ RQ WA@Y RUJLQV DQG GRVALDARQY 7 KH WM JRYHLCP HOWV
KDG FOBWUHG WL CDB GXUQ) WH QWO SKDH R WH GANGRZQ RIHIQ) D XQTXH
RSSRUMQW R XQGHWEQG WH \FDB! DQG FRP SRMRQ R P LILDQWZ RINHJ SRSXOMRQY 1Q
%KD

* LYHQ WHAYHYHSRSXDARQDQG 8 1 ,&( ) V\SHALLE LOMHIALQ YXQHIDE®I JURXSV %AKDQ
HP SB HG TXRW \DP STQ)  HQXUQ) WDN  SHIHQAR URGRQGHIW Z HHZ RP HD DQG WDAD
\FSDLDM DQDOMY Z DV FRQGXPMG | RUWH DIHJWRXS %1 RQG WH JRYH.QP HOAGDREDH
YXKDQV WP \KFFHMX@® FRQGXPMG \WMBBKRQE \KUH V R HMUHY RXWR
DSSWR LP DMD DMP SWG FROEFW  XMQ) GRXE®! WQERPIDARQ R HOXWH
P HMRGRBILFDOUIRXU 7 KH\KUH  KDG EHHD DSSIRYHG B\ DQ , QUAMARCDCS KLY Y%RDLG \R
HOWUHHMLFDOQAM UW

7KH\KUH  11QEQIV UHVHDBG WING) SDMALDY DERXWHP LIUDARQ ' HSIWM WH LKHRUF R

Q¥HUJRQ) EDAN GXUQ) WH KHIJKWR WH SDQGPIE SHRDAVR WAMUHY KOG WH

P LIUDMG Z IWLQ WUHHP ROV / RIMAE U URAMIRQ DQDOMV\KRZ HG WDABRQ) WP KLIK DWHW
P LIWDQW Z HH XQDE®! R \KWELQ WHP VHOH/ GFDD  \KJJHWAQ) WDWP LIWDARQ Z DV GUYHD B\

IXRMUDOHRQRP LIF FRQWDION WDMHU WDQ SIHHHAH $  FUMFDOILQAQ) FRAHOHS FKLEG
HEXFDARQ 7 KH UHAMUOHHY LGHRNILHG HEXFDARQ SRUBELOA DV D P DRUEDWH) WHOAN R D
XQUHG WP ONH$3$$5 ,' P HDQMMDARKLAUHD VAKIJ®G VR FRQAMXH \FKRRIQ) Z KHD
IDP IO/ P LIWDMG LOAD M QAMXSWR)  HEXFDARCDO FROAQXIW 1RU PDNKDQD IR QXW
|DUP 1QJ | DP LOHVDQG RWHYHQI DIHG LQVHDWRQDCP LILDARQ

' U %<OOKDQV UHRP P HOGDARQY HP SKDM] H5 WDANLOP DSSLQ) DRGH Z DV LQWKI [ LAHOM RU
\KWELCDE®! P LJUDARQ RU GFDOQYHIKRRG WDQUMARQY 5 HMUCHY QHHEHG ELRDGHU HR WP

\XSSRUWV LCFOXAQ) DAFHW VR EDON BDQV Z KLFK KDG EHHD FROMMD LHXVHG \R P LILDQW
IDP 1O/, Q UDWAKAXUH |RU SRUBELON R WDARQ HON®P HOV DQG HEXFDWRQ DFFHW ZDV

HAHOADO :  WRXWMHH P LE FKDQIHY  LQAVIGXDOW@WIIQIQ) SLIRIUP V Z RX@ SLRYH
LOQUKI | LELHQWR DQRKRUZ RINHIAVR WHURWILQ FRP P XQWKY



H3N YUEHO-W + E&W VZ W=+ OEW &+=0-aMW *E W-0Y-a8BW# + § -E-AM0&
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' U 910G DML 9 INDV SUIHHIMG ILQAQIVIURP  YLADIH WXGEHY FROGXPWMG 1O DOG DIDQ
1Q DBZ Q) |RU BRQIMAQDO FRP SDMRQ R P LIWDARQ SDAMQY 1Q %KDV RUIILQ
FRP P XQWHY + LV I LDKAVADHWXG. ZDV' DUEKDQIDV YDKDGXSXUYIAIH Z KHH QHOU® HYHY
KRXAHKRT KDG \HOADNVGDIWRGH P LIWDQADIWU WH SRWASDGE.  DIUFXOMWDOR F®I ,Q WH
DACAHOAVICIHVR . KD D 94IKDQ DQG 1 DXVDQDQDQE EHA HHD WUHH DQG | RXUUNRQY SHU
KRXAHKRT KDG P LIWDMS 7 KH SDAMO Z DV SOUMEX@WD DRAM CPRQ) ( %8 6& DQG EQQG
SRSXOAWRYY LQAFDAQ) WDWYX@HDELON DQG P DUILQDT DARQ Z HH WH SUP DY GUYHY R
P LIUDARQ

' U 9INDV IGHOMIHG WH KRMUDO GUYHY R WY GVAHY P LIWDARY %KDU KOG BQJ
H SHIHAHG NMEGWJIURZ W Z IW P DQXI DRMUQ) HP SR P HOAGFIQQJ B\ SHAH-OAEHEZ HD

DG 7 KLV GHQGEXWAIDT DARQ KOG HIP LQDMS GFDOHP SE P HOARSSRUMQWHY/ WD
P LUKWKDYH (MBIQHG ZRUNHY 1Q YICIH/ $PRQ) WRWH ZKR UP DIQHS DIUFXAMUH DOG
OQEBMWQHW CH LGHG WH HARQRP LF VWDWRQ 0 LIUDQW WSLFD® FDP HIURP @QEBW | P LaH/
RUWRWH Z W KRGIQIVR DSSUR[ LP DMD RQHDAH IDJEHBZ \WH WIHRKRT | RU\KEVMMOAH
IDPIQ) $ JUEXOXUDO SIRGXARMW IWHD KDG GHRIQHS GXH R LULIDARQ | DO Z KHIHE\
SXEQF WEHZ HOY KDG EHHD WP DAFDE GHWAR HG B\ @QEERGY SUHYHIAQ) \P DI DLP HY
|URP DFFHNIQJ Z DMUI RUWHUI LHTV

' U 9 INDV SURHOWMG D FUMFDORKDEBQIH VR WH R [ LADOQDUDAYH R 94KDUW HARQRP LE JURZ W

© KL WH JRYHLOP HOAV 1LIXUA FOIP H5 GRXE®IAJIWILRZ W DM/ \WH WM SHJ FDSLVB
LQFRP HUHP DLQHG DP RQJ WH®Z HINQ , QAD DQG IW\KDIHR QDARQDO: ' 3 KDG WRIQDWMG DV
DIRXQG  SHAQN' DB RQPLAR WP DO DQG P HAXP HOMSWHA/ 0 60 (V DAEGN DG
QWMPAGYHY Z DV QRARYHD DYDIME®! \KIJHWAQ) WDAFDLP VR JURZ W URIMG RQ LGFRP SBIM
LQ RUP DARQ RUELDHG P HDUXUHP HQW) RUD WM VR \KWELCQDE® UHEXFH P LILDARQ \WKRMUDO
WDQURIP DARQZ DVQHHADY  QRAMWNLEIGHYHRSP HOWZ KIFK RIWDQH WDRMS Z RINHLY | LRP

WHUFRP P XQWAVZ IWRXWAUHDAQ) GRDCDOM DAYHY/

' U 9 INDVZ HOARQWR UHRP P HOG D FRP SUHKHMYHDSSURDAK VR DAGLHAIQ] P LIWDARQ GLIYHY
BWHYWHIQ) XUDO @QYHIKRRGY WHTXIWHG LQYHIR HOVIQ IULIDARY LQUDIWKRMH DIWR
SURFHAIQ] XQW DQG CRQIDP HOMSUMAY (| GXFDWRQ DQG KHDOM HUYLFHY QHHEHG H SDQURQ
7KH O DKDR D * DQEKL 1 DARQDO 5 XUDO ( P SB P HQV* XDUDQMH $FW 0 15(* $  DQG
1 DARQDO) RRGBHXUW $ FW1) 6$  UHTXILHG LP SBP HOBWRQ Z W LOMUW QRAMANRNHD
OXQKHY / DQG WHRWP V \SHALLFDD® WHAMMEXWRQR  GHP DY VT IW R @GR
HOFK @QEBW ICP LO®  WH HI RUAHP HOAR OQG FHAQIV DG WHWDQUHJR JRYH.QP HOADQG
JOWUP O UO DQG BKX@Q QG Z HH HAHMDOWAKRXUDOLOMYHIARQY ) LD \WH, QMIWDM
0 LWDQN: RIPHD $ PAR QHE-G UMYDODQG HY RUAHP HOW SDUAEX@UD  JIYHD KRZ
W WP DAFDT IMKDG EHHLJIGRUHG GXUQJ &2 9,

HNENWO E#\V 0-OW&E W -N#&URWO -O#E W\ -&-ANE &«Na

' US5DYL. XP DUMKL WG WHAVRXWRQWZ DG XQEHWEQEQ) P LIWDARQ P SDRVKROXFDD



EH RQG @ERXUP DINHAP HMEV + H HP SKDM] H5 WDAP LIUDARQ KDG ERWM GUHAADQG LOAUHRW
FROHNXHOAY WOWH WOGHG 1DU EH RQG LQAYIGXDO IQFRP Y/ ' LWHRAWIP SCRW LGFOGHG
UP MBCRH WDWKRX\HKR®Y HHYHG DIBZLQ) LQYHWR HOWV 1Q HEXFDARQ KHDOM  DQG
KRAMQJ , QALHAMP SDRV Z HH FXGMUDODQG \RADO  SDAMMQV R ZRP HRV HP SRZ HP HOW
HEXFDWRQDCDVSLLDAWRQY DG \RADCP RELON WDWGZ HGIURP P LIUDARQH SHIHRHY

3R . XP DU KUKWKWG . HDD DV DQ LOMXARYH HDP S® 7KH WMV WOMRRY R
GHYHRSP HAKDG EHHQ\KDSHG B\ P LIWDQWHP MBCRHVI BZ Q) EDAN ILRP \WWH* XO FRXQAHY
© RINHY ICP IO/ KOG LQYHIMG 1Q HEXFADARQ ZRP HQV SDUAASDARY 1Q VAKRRIQ) DQG
HP SE P HOAKDG LGRUHDVHG DQG WH WMWY \RADOI DEUE KDG EHHD SURIUARHG \RZ DUG JUDWMU
JHOGHU HIXDDV  %4KDU Z W D MIQULFDQASRSXDAWRQ HYDIHG 1Q VHDRGDOP LIDARQ DQG
JURZ Q) LOMEDARCDOHP LIUDARQ  SRWHKHG P LOU SRWMOADO , | P LIUDARQ UHYHXHY Z HH
X WP D HG DQG GUHAMS WRZ DUG FREARYH Z HDDUH LQYHWR HOV UDHU WDQ LOAMGXDO
FRQXP SWRQ RU WDSSHG 1Q XCHTXDO GHEWHDMRQY P LIWDARQ FRX@ FDWO]H ELRDGHJ
GHYHBSP HQWV

' U . XPDUWWNHG D RIMFDOTXHMRQ DERAWZ K\ &2 9, LHMUQHY GRS WHU LQWDO
GHMP [QDARQ\R UHP DIQ LQ Y4KDUSHP DQHOD  KDG UHP LIUDMS Z IWLQ P ROV 7 KHDQWZ HJ
KH \WJJRWMG @ 1Q WH DEVHOFH R ERW QYHIKRRG RSSRUMQWH/ DQG WH FX@MWDO
HOYLLRQP HOKDAP LIWDQAVYDOHG 0 DQ. UHMUQHHY SDUAEX@UD Z RP HDZ KR KDGH SHIHAHG
UHDWYHIUHERP DQG DIHR  DAGHVACDARQ \IWY SUHHILHG P LIUDARQ VR UHP DIQIQY 1Q WILGD
SDAMDURKDOYIANIH \HIMQIV 7 KLY SROMS VR D GHSHU MKH WDWP LIUDARQ Z RX@ QRWEH
UHYHUHG MP SO WURXIK GFDOHP SBR P HOMAKHP B/ &RP P XQW WDQURWP DARQ \RZ DG
JUDMURSHYCQHY JHQGHUHTXDON  DQG FXAMWDOG TP WP Z DV QHHADY VR P DNHWE Q) 1Q
YLEDIH/FXOXUDD DQG\RADD YIDE®

2QZHDDWH ' U . XPDULQYRNHG H DP SOV IURP %40 LODQG . HDD %) LOKDG SIRGHHHG
P REL®! \AKRRY WDAMDYHBG Z W GQEBW SRSXOAWRQY HKUQ) WDWRKLEHDV HEXFDARQ
FROAQXHG GHSIW JHRIWDSKLEDOP RYHP HQWV.  HDD KDG GHYHERSHS P LIWDQAZ RINHJ KRAQ)
SWRILDP VV WDWSLRYLGHE VHRXWIH QIQULHG DFFRP P RADARYQ + H DOR WDIVHG WH MKXH R DQW
P LIWDQAVQAUP LCDARQ DQG YIRBQAKDM FUP H/ 1Q UFHYIQ) WMWY |, Q GRACDARQ WMWY/
P LJWDQANVZ RINHY RWD IDAHG KRWADN [LIRP GFDOZ RINQJ FIDW SRSXMARQY  SDUARX@LD
Z KH) @QIXDIHDQG UHIRCDAG-OMV QLITHHG 7 KLWVIWDIP HOBARQ R WHZ RINQ) FDW DRQJ
QIXIAE DQG UHILRCDOQCHY LHTXLLHS WX AP LE DAMDARQ  6ROMRQY FRX@ CRWEH SIHAHP HDO
WH UHTXWLHS FRRECDMS KROWAF DSSURDAKHY LQYROLQ) ERW RUJLQ DQG GHACDARQ WM
JRYHQP HOV

$ GAHMQI WH SOQ |RU WH 6HDRQDO0 LIUDARQ $\VBV ' U 5DYL. XP DU FDOG IRU COW
FRIDPARQ \WDAZ Dv TXDOVAYHDVZ HODV TXDQNBWH  XQGHWEQAQ) WHS\ FKRBILFDOWDM/
R P LIWQN WHUKRXMQI FRQAMRQY DAWH GHRACDARQ DQG WH H WAR Z KLFK HEXFDARQ
FRX@ U-P D1Q SRUEE®I DFURW \WAMERXQEDULY

HUODH 4 YHEWO EMRB Ext4 N# 4 -WOE a4 1&

' U 3X\KSHIAD. XP DUHP SKDM] HG WHQHHG VR XQGHINEQGE WHMKXRMUDCP DRR HRQRP LF



FROM WZ IWLQ Z KIFK RXWP LIUDARQ [ LRP %4KDU RAFXULHG DQG Z IWLQ Z KLIFK VROMRQV KDG \R
EH ADWG +H CRMS WDWWH P DARR HYLRGP HOVZ DV 1XQEDP HQE® DQA/SRRU DG
FKDUDAMU HG B\ LQ RWP DT} DARQ 6HD HP SB P HOAKDG IMHQWVR — SHIAHOAR WHZ RINIRUH
PHQQ) WDNZRAHY KDG QR IQWAMARGDD IHDARQKLS \R FOIP EHHIW WKW RU
SIRWAMRYY , Q 94KDU \SHAILFD®  WH JRYHLOP HOWFDIP H3 R KDYH FUDMS RQH AR
PIARQ NREV EXWDIJIUIDM HYIGHIFH \KIJHAMS WHHZ HHR SRRUTXDON \KRWWWMP DG
ICDGTXDMD U XQHDMG 0 LJWDARQ P SCRW ZRX@ UPDIQ @P WG DV ®Q) DV DO
HP SG P HQAUHP DICHG LQI RUP DODQG SUHFDURXY

BWHMQ) WH QH-G |RUM WMP LE @ERXU P DUINHMOQAMARCDT DARQ ' U 3XVKSHIGD DUIXHS
WDMKH JRDOWKRX@ EH XQYHMDOFRYHDIHR WH ( P S® HV 3WRMIGHOA) XQG (3) DG

( P S HV 6VMM, QXWDQAH (6, EHQHIWWR DOZ RINHY QRARKINMRVHLO WH I RUP DOHRARU
7KLY ZRX@ WHTXUWH UFRIQI Q) WHH \FKHP B/ DV WKW DKHJ WDQ HP SB HUSLRYIGHS
EHHIW 7KH JRYHQP HOAV HP SKDUY RQ SIRIUPPH/ @H $\ XWKP DQ %<DDW KHDOM
LOXWDQH Z HHZ HBRP H EXWQWXI I LEHQWV7 KH FUDWG DI DFDGHR! Z HDIDUHZ KLBIBDYIQ) WH
FRIHAKDIBQIH/R! LGFRP HLQHRXUW DQG QYHIKRRG SUHFDUW XQRXFKHG

3HMRQ \FKHP H/IRULQ RUP DOZ RINHY Z HHJIWRWO® LCDGHTXDM SLRYIAQ) RQD KSHV
PRONO DWU  \ HDWR FROMEXWRQ 7 KLVZ DVGHWHID @MQJ Z DIHQRUD P HDQQII XOWRADO
VHEXUW  : IWRXW FRP SUHKHIYH  XQIYHYDO LOXMMARCDT DARQ R @ERXU SURWRARQY
LOQAVGXDOP LIUDARQ GHAMRQY DQG RXWRP H/Z RX@ UHP DLQ YX@HIE®IVR P DINHAKKRANY DG
SHIRQDOAMAY ) XUMHP RIH LOWMG R WWHIWHIIQ) DQGH SDQAQ) Z RINHUSIRMAARYY \WWH
QZ / DERXU&RGHVEHQ) P SBP HOMGIQ$ SUO  ZHHP RYQJ LQ WHRSSRUW ALHWRQ

Z HDNHQIQJ LOSHAARQ WHILP K/ H SDQAQ) 11 H3 WP FRQADRV DQG QDUIRZ LQ) WH\FRSHR
H LMAQ) GIDOSIRMARQY 7 KHH P DRUR WKRMWUDOKHDGZ LQGY KDG VR EH DANQRZ BGIHS DG
DEAMAHG Z IWIQDQ. URDGP DS | RUP LIUDARQLP SIRYHP HOW

' U 3X\KSHAD. XP DUFRQFOGHGWDAGDD SRIA DGYRA DG JUDWIRRWRUIDQ] Q) KDG

R RSHDMVP XOECHRX\® 7 KHEHDRQDOD LIUDARQ S VBVEHQ) GVRXWWHS Z DV YDODE®! EXWW
Z RX@ RQ® WDQUDW LOR [P SIRYHP HOWV Ll DFFRP SDQHG B\ GINDAYH AKDQIH LOWAMARGDO
WDQURWP DARQ DN ERM WM DQG QDARQDO GYHY DQG \KWEIGHS @ERXU P RYHP HQW
P RELQ] DARQ R \HEXUHDQG DGYDQRHZ RINHIE WKW

[E &+l aA -y apiap

$ SDUNASDQAHP SKDM] H3 WDMKH SURSRHG P DQUHAR @ANHG H STAWGHP DGV RQ ZDIH
L] DARQ P HKDQWP V_ WDALY KRZ Z DJHYDUHGHMP LOHG DQG HY RUAHS LQ @ERXUP DINHV $
UHAHOMZMG WBG 0 LRQ' ULPV ( FRQRP IF$ GYNRY &RXQAOR WH3UP HO LQIWMJ
' HAHP EHU EDHG RQ D@D PRELG!I DQG EDQN WOQMHJ GD® \KIJHW P LIWDARQ
SDAMLOQVDUHWKXRMUDD AKDQILQ) 7 KHXSARP LQJ FHQVR [ HY D FUMFDORSSRUNQW \R

LQFRUSRUDM P LIUDARQ GO 7 KH FHUXV Z LAODEH FRQGXPMG LQ VI R SKDWH/ KRXMQ) DIRFDARQ
IURP - XQHBHWP EHU IRBZHG B\ HXP HDARQ 7ZR \SHALLIE KRAQJ 1P HZ RINV

UHMXIUH DAMOARQ HP SR HJSLRYIGHE KRXMQI XQEHJCERXU QY. WRQEDLGY DQG VRADOUWHARO
KRMQ) IRUXUEDQ DUHDV ' LIMIOSOAWRP VAKRX@ DAR EH GYHDIHS | RUUHDOWP H P LIWDARQ
DI FRRARQ DQG Z HDIDUIHGHDYHY



$ CRWHJSDUARLSDQATXHXMRQHG KRZ D URDGP DS FDQ | DYRXUP LIUWDQA@ERXUZ KHQWHP DAR
HOVLLRQP HOALY | XQEDP HQE@ SUR FDSMMIO , Q LQI RUP DOMERXUP DUNHV LQ XUEDQ AHOWHY @\H
3DED KDD R QIO ZRINHY UMD KRPHE. QRRQ ZIWRWILQAQ) ZRWIN : KHHYHJ WH
JRYHQP HOV DIQV ZIW FDSMIO WDMHU WDQ @ERXU ZDIHIL DARQ WURXIK P DUNHW
P HRKDQ\P V IQHMIE® GHBLHAHY Z DJHY ) XUMHP RIH GADOHQMLSUMAY ONH VELRUQ) \KRSV
DQG \P DDJWRAHY Z HH FRMQ) GRZQ DV HFRP P HFH SDWRWP V A\SOAHG WP + RZ FDQ
P LELR HOMSUMAY [ RUP LIUDQW EH \KWELCDE®T 7 KH SDUAALSDQADOR KLIKQIKWG WH [MKXH R

UHIIRQDOZ DIJH QLI HHMDY P LIWDQAZ RINHY ILRP %KDU WSLFD® \KUYLYHG RQ &Z HJZ DIH/
WDQ GFDCZ RINHY/LQ GRICDARQ WMWY/ QNH3 XQUE  FUDAQ) LQHYIVEE®IFRQ CRAEHE HHO WHH
JURXSVWWDAHP SB HYH SCUMS

0 LQD-DADY 0 DNMEXU$ GKINDUO DQFK \KAHXHG WDWZ RP HD P LIUDAQY 1RUZ RN VR VHRRY/@NH
EURN NQV FROWAKPARQ DIUFXOMUH UHP DIQ LOYIME®H LQ SRIA  DQG IRHDUK 6WAHY \KRZ
ZRP HQ SHJRP \LJQLLFDQM P RIHZ RN WDQ P HQ\ HAUHFHYH GW IHRIQUWRQ : RP HD IDFH
SDUAEX@QU \KITHIQ) EHDX\H ZRIN IOMMHW ZIW USLIRGXKANH @ERXU DG ERAO
YX@HDELON $ SUHQDQAZ RP DQ LQ FROXMXAARQ RUDJUEXGMUDOMERXU | DAY XQP DILQDE®
FRQGQWRQY : RPHD DOR FDUY FDIH EXUGHYY R ZDMJ \DQMBARQ DQG FKI@FDH 7 KH
SDUARLSDQAHP SKDM] H5 WDWDERXU QVARXWH UHP DLQV HBLMMP LEDT P DWXAQH Z W JHGHU
WDMS DV DQ DIWLINRXIKW / DERXU P XWWVEH UHHIGHG R LQFOGH ZRP HQV XQ8DIG
U-BURGXPAYHZ RUN DQG\GHAL LF YX@H.LCELOARVDVP LIUDQAZ RINHY

$ QRWHU SDUAALSDQANKDUHG KHJ REVHYDARQ WDWZ RP HD HP SBR HG 1Q Z RINSGRY Q\H
FROWAKPARQ VIWA/ FDLLIHG WH KHDYLHIEUEN GOGV Z KLB Z HOUQ) VDUV Z W AKLEBRUHD 1O WHU
@BV < HAWLY UDDW GMOSSHLY LQ GERXUMBMKFY DQG SRR 1P HZ RNV 7 KURXIKRXWIKH
FROXGDARQ \KH QRMG JHOGHU Z DV P HOARQHS RQD DV SDWMQ) HHHFH QRAMKEWEIQAYH
DCDOMY 7 KLY UH GFV GHBHJSUREBP V1Q NQRZ BIGIH SURGXPARQ Z KHH WH GH DXOWKEMPAL/
PDBI: RP HQP LIWDQNI DFHD GRXEGIEXUEHY EHDXVHWH  Z RIN Z KIBIP DOMAQ) KRAVHKRD
UASROUELOAY $ SURHMRQDOZ RP DQ FDQQRWZ RN Z W KHJ FKI@S 1Q WRZ \ AP LILDQW
ZRP H) DIHH SHAMG R GR WLV 7 KH URDGP DS P XWAAHQMUZ RP HRV @YHG UDDARY CRAWHDAY

JHQGHUDVDVHRRQEDY  YDUDE®!

' U + P DQKX CANGRZ ®GIHG WDWZ KHD P DUINHW DWH LQRWP DO HG DQG \KSSO  H FHHGY
GP DG WH ADMILE TXHKRQ EHFRP H/ RSWP 1] 1Q) UMRXUAHY WDKHU WDQ 7 DWQJ) P DUINAW
\ROMRQY 2 Q JHXGHU ZRP HQV HSMP RBILFDO DEVHFH IV GIIMP DM RIMAVP  %H RQG
ZRP HD WH XQGH.DIH SRSXDUWRQ \ O/ LV \KEWBQADODQG @UHD XQUHIXDWS Z W
N H SRS 1Q XQSURMAMG RAFXSDARQY 7 KLV XQGHDIH P LIUDQWSRSXMARQ GHHIYH/
\SHALLE SRIB DAMOARQ

7 KH RKOLU WDQNHG DOSDUARLSDQN | RUHQUEKLQ) LIOMEVASICDY AVAXWIRQ \SDQQQ) DM
SRIA @ERXU UKW JH)GH DQG MKRMUDOHRGQRP IEV 7KH IIUIAMED. R WH FROKOIDARQ
U-BLHHOMG WHEHIIQQQ) R WH URDG \WRZ DLGVD FRP SUKHMUYHEHDIRQDOD LIWDARQ $ V@VR
YKDU 7 KH SURAHW Z LADFRQAQXH EH RQG WLV JDKHIQ) WURXIK RQIRQI FRP P XQFDARQ
DP RQJ SDUAALSDAQ] \WENHKRTHY



"D 6HMRQ3WRFHEQIV

BNV (°=° «°8BI PO6IT x N O x

JE F-wvar-Hu AA §+§+uB &2+ 5 y i E G-QUPHCE 2Ay 0 yCE

7KH 1LUWSDQHD AVRXWRQ RQ WH VHRQG @D R WH FROXOBMRQ DP H3 R FUMFD®
IQMIRIDMWHQH QERXUFRGH/WURXIK WHORVR VHDWRCDODQG ALFX@U@ERXUP LIUDARQ
DQG H CP IQH KRZ WHH GIDORKDQIHY P D DAMJ SIRMANRQY EDUIDIQQ) SRZ HJ DQG \RADO
\HRXUW

0 RGHDRU' U$QQ XPDUSR ( GXFDWRQWV

3DQHIMV 6KUL $ VKRN . KDQGHZ DO / DERXU 5 RHDURKHU 6KUL * KD DQDU 1 OZDE 7 WDCH
8 QRQ/ HDGHJ 0 / & 6KDWL < DAY / CERXUDQG 6RADOS PAYMABKUL$ LXQ 0 MKWD 7 UDCH
8 QRQ/ HDGHJ

& WOE YAOEWWV &=0-+ EW=0-+ \H YWT20--NANNH#HE0

6KUL$ KRN . KDQGEHZ DORSHHG B\ \WDWQ) WHIRXUQ / DERXU&REY &RGHRQ: DIHY/

, QGXWMDO5 HIMRQY & RCH &RGH RQ 6RADO6HXUW DQG 2 FRXSDARQDO
60HN + HDOM DQG: RINQJ & RQAMRQV &RCH Z IWLQ WH & ROUNMARGDO! P HZ RN
1 RWLHG RQ 1 RYHP EHU WHH FRGV \KEWPH  HDUIHJ @ERXU @7 V EXWUHP DIQ
RSHDARQD® LGFRP SGIM 5 XOVDIHWDEHQ] 1P H5 DQG [P SGP HIMARQ LV ANHD GHHIHG

W $ SUO RUEH RQG FUHDAQ) XQRHIBIQN DERXWZ KHD SUIRWRARQY Z LAODRND® \ENH
HIHW

. KDQGEHZ DO/ AHRADODUIXP HAFRQAHLQHG D 1 XQEDP HQEOWKUWR SRZ HJIURP 3 DUIDP HOMR
WH( [ HXWH ( DUHU@ERXUQYZ VH STAMD GHZ \WHIW 1LRP FROUAMWRCQDOI XDUDQMA/

$ VAFGV F DQG WH6HYHIK 6FKHEX® Z KIFK SURWPAHTXDON | UHHGERP
R DARADARQ QJQLIHG @H DQG SUIRKIEMRQ R [RUAHG @ERXU 7KHQHZ FRGHY DANQRZ BGIH
WHH WKW DAMKH SDUHIAS PVGYHD EXWGHBIDM RAXADORSHDARDOGHALY  LQSHARQ
SRZ HY \RADOVHRXUW WHKRT®V FRQAMRQVIRUD RIV VR XGVIWP H3 B\ WHH HRXWYH

5 XA/ FDQ EH AKDQIHG \K\SHXGG RU AOWG WWRXIK CRWLIFDARQY Z IWRXW
SDUITP HQAY \VAUAWD 7KLY DPRXQN \R ZIWGAIZIQ) SDUITP HOAY SIRMAARQ |LRP
ZRINHY UJKW DQG SOAQ) WP DAH HRAMYH GVAHARQ D \HIRXY HRVRQ R GHP RADAE
\D HIXDUB/

. KDQGHZ DOHP SKDV] H5 WDWARQWANMARQDOWI KW FDQQRWEH DIMHG B\ H HRXWYH RUGHJ < HV
WH Q¥ FRGH USIRHASUHAVHD WLV LQYHWRQ 3 DUIDP HOAMHN JHHDOSUGAS®Y EXWWH
H HRAYH GHMP LQH/ WHU VARSH WILRXIK KBV : RUINHY DIH WXV GIWDAMWH PHRA R
DCP LQVADAYH QVAHARY Z W QR GIIMDAYH UHFRXUH RQFH KBV FKDQIH 7 KLY UHSURHOW D
| XQEDP HOBOGHSDUWMUH IURP \WWH FROIMMARCDOSLRMARR) R1 @ERXU WKW WDWWH | LDP HY
LOMIGHG
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6KU* KO DQDUL OZ DE SURYIGHG D GHELBG FOXVHE\ FOXVHDQDOMYR KRZ WHFRGHVD I HAW
P LIWDQAZ RINHY Z HIKIQ) \WWEAMG SRMMYHY DI CLOMMAKRMUDOZ FONCHARY 2 Q WH & RGH RQ
- DN/ KHDANQRZ BEIHG VB R CSSDUHQASRVWYHY FRP P LWR HQAR D QDARCDOI BRRUZ DIH DG
URWAMPARQYRQ GHID) H3 Z DIHSD\ P HQADQG DUEIMDY GHEXPARQY + RZ HYHJ WHSURSRVHG | GBRU
R5V  SHIGD WVADQIHRA\O &Z DORKRUHGLQWHSRRUIHASD 1Q) UHILRQVIDMHUWDQLO
. HDD ' HBL RU RFHOADOJRYH.LP HQVEHKP DNV 6XFK D IGRU GIMP [ B/ H SRVDARQ
UDWHUWDQ UDMQ) \WEBQEDLGY

&UWD® 1 ZDE KUIKQWKWS WH HIRAP HQWDIRKIWRAMHY Z HONGHW 7 KH WDAWRQDO

IOSHARULYUEWDQE-G DVD IDAMMRU DGYIMQ) HP SB HY IDMHIWDQ FRQGXAMY) \WIQIHDWV
LOSHAANRYY , QBHRARQ FDSDAW KDVDDHDG, EHHQ FXWRIGE DARW, QAD ) RUP LIWDQAZ RINHY
1O WH XQRUDQ]HZ VHARU D GIDOPIQP XP  ZDJH Z IMRXWIREXWIQSHAARQ 1V @LIHD

WP ERTE : IWRXHY RIAP HQAMWHZ DIHI GRRUEHRP H/DQ DWSILDARGDOSURP VH UDWHUWDQ
DEIQAQ) REQIDARQ

2Q WH ,QGXWMDO 5 HDARQY &RGH 1 IZDE HP SKDJHG WH H SDOMRQ R 11 HG WP
HP SG P HOW 0 LIWDQWDQG VHDWRQDOZ RINHY KILHG RQ \KRUWFRQADRW KDYH R WIKWAR
UHAHRKP HOAFRP SHODARQ Z KHD FRQADRN HIG  HYHD Z KHD WH HOM.SUMH KDV FROAQXRXY
@ERXUQHBV 7 KV ®I DT HYDQG GHHSHVNAE LOHRXUW SUHRVHD | RUZ RINHY P RUYX@HDE®
R IW$ GAURDD WHP DQEDRY @D INH CRAFH HYHD | RUGRQ BAHADOHRRY/ WKWDY
FROIDAAYHORARQ FDSCAW  URWAMBAQ) Z RINHY P RWBRZ HIXORRA RUZ DIHAKIJ BV

, QWH&RGHRQ6RADCSHRXUW 1 7 DE GHZ DAMDARQ VR D FUMFDOFRQADGFARY XQLYH DDV
WKHRUE P DNV FROAQXHG BAMEQKP HOMKMUHKRTGY R ZRINHY IRU (3) DQG ( 6,

\FKHP HV 6LQPH P RWAPAKDUL P LILDQW Z RN LQ WP DZ RINVIWA/ WWURXIK SHAW FRQADRRLY WH
P DVRUW UHP DLQ RAMGHWHHVKHP B/ 7 KHJIDS ERE HHD SURP MAVR SRUEELDN DQG JIRXQG
UDON &Z SRUBOHINADARQ FRP SBf SURFHEXUY FROMPRUUHXPEQH ®DYH/SWRP DA/
XQXODEG : RINHYFDQQRADAFHWEHZH IWDRIRW WIWERXQEDUHY/Z KHHWH P LIUDM

2 Q2 FRXSDARDOSDHN ZKIBIQE OQIXDIHH MVRQ KRAMQ VRGWV DG \DI HN \WEQEDLGY
IRU @UH FROMKPARQ SURMAN P RWOAKDUL P LIUDQN ZRIN RQ \P DD\WY Z KHH WHH

SIRYIMRQVIR XQHIRWAG ©  IWRXWQUSHPARQ DQG\DCRARQY SURWRARQ UHP DIQVDVSILDARCDO
7 KH&RG/SURP NHP XAK EXWEHIYHUQMBIZ KHDLP SBP HOMARQLYZ HON

B = W OESH-W EYENMNE-NEYWKEE =68 & “WBE +=&8VE YW #&x 1 <ZaY
S # &k

0/ & 6KDWKL < DDY JIRXQGHE WH GAAVPXWRQ 1Q OvHG H SHIHFH 6KH KLIIKQIKWS WDW

P LIUDARQ LV GRAVRQD LOMMWBM H WOMYH Z MIQ WM P LUDARQ R ZRPHD  ILRP LXUDO
QWMFWV \R AMEV D/ GRPHME ZRINHY  \KDSH/ %KDV XUEDQ HRQRP\  \ HWUP DIV

XQUHRIQ] HELQSRIA GHEDMY

&UWD® ZKHQYP DBIZ RINHY/P LIWDWMRX\VE DG | CP L@ G WEHKLQG | DAH DRXWLQHRXUW 6KH



UHFRXQMG D FDWHILRP 0 DEKXEDQL Z KHH D WUHH\ HDURTGS | UIRP D P LJWDQWIDP L® Z DVNABG
WH IDPL® UHFHYHG P LQP DO WW DAMOARQ  6XAK LQAGHINV XQGHOQH WH DEVHFH R
SURWRRYHI LDP HZ RUNVI RUWRHUAP DIQIQ) LQ YIEAIHYZ KIGIHDLQQ) P HP EHYP LIUDM

< DADY Z DV \KDLS RQ FRP SHODWRQ JOSV $ \RXQ) ZRINHUILRP ' DUEKDQID ZKR GHG 1Q
7HDQIDD GIWD EQQG IDMHU DQG HOHO P RWHJ WKIJQQY R \HRXUH FRP SHODARQ
WHRUAND® DYDIOE®! 94HIFDYHG 1CP IO P XWWSLRGXFH P SRWEGIVR REVIIQ GRAXP HOWV
GDYLQ) P RWAZ WK QR UHIH DADD ( YHD Z KHQ YAKDUVKHP H/RITHUS V' @NK P LIUDQWRIWD
TXDD\ IRURQD 5V ONK

6KH EURDGHIHG WH GQV\R XCRUDQMG ZRP HQZRINHY $6+$ $QIDZ DA 0 LG 0 HO
ZRINHY DHWDMS DV YROQMLY WDMHUWDQ ZRINHY 7 KH &RGH/ 1 DIOR FRUHAMALY
IWXRMWDOGHIDO , | 9%4KDWV * ' 3 JURZV WIURXIK P LIWDQMDERXU LQFXAQ) XQHRIQ] HG
ZRP H) ZRINHY WL FROMEXWRQ P XWWEH LHGRMS 1Q @F  6KH FDIBG IRU D WM GYHD
P LIWDQAZ RNHJ@Z Z W KLIKHJFRP SHODARQ GHEFDMS RIILEHY 1Q GRVACDARQ WM/ DG

SWRYIMRQVIRUP LIWDQW | DP LQH/DQG FKLEBLHD

#0 \B -SHERW ERV O YWHEYAY + \\M#EE U

BKULS XQO LVKUD VWYDMS \WH & RGH/ Z IWILQ CEH DT DARQ DQG | LQDQADOADSMIDP VELRDGH)
SURWPW 7 KH 3UP HO LQWMV \WEWP HOAMKDW WH JRYHLGP HOA NRE 1V QRAMR GR BEXMQHN
\LIQDOY WH WIWAV Z IWGLEYZ DOIURP IXDUDQMHQ) \RADOUWJIKW LOWMDG FUDAQ) | DYRXUDE®!
FROAMRQY |RU FDSIMIO 7KH / DERXU &RGY DIH WH VHFRQG (HRPP DIWWU RSHQQ) WH
HRQRP\  WHWBMCRZ MIMSVIZ D FXP EHYRP H SIRWRRYH@Y V

7 KH& RGH/UHDWAZ RIN DvZ RINHY GXW WIDIHUWDQ DMWIRI WKW HDMQ) FDWILOQMIRW DG



FRQQEW 7 KLV IV FDW RITHMYH B\ FDSMIOXMQ) @7 R GHBHD FROAROIQ WH  \WAHQMU
7 DCHXQRQLOSXWZ HHOUHD LICRUHG GXUQ) GDIWY)

0 DKW LOWMSE WHH LV QR P 1G3BI JIRXQG HWHJ Z RUINHY DARH-BWIMLY UHILP H RURWIDQ HWR
AW 7 KH RQD UHDDWAF URSROQH LV WH Z RINQJ FDW UHWRWYI WH & RGHY Z KRBAD®H DQG
ZDILQI D\XMALCHG VAKI I B RUGERXUWI KW

+ H IHORMS RQ WH FKDQILQ) WIIDIQ R XQRQ ZRWIN 7 (DAMRCDOP HKNRGY IDARY JDM/
FRQFHOADMS Z RINIRUAHV DUH LGH | HARYH DP LG GAVSHYHS SURGXFIRQ \KEFRQADPAY]  DQG DQ
HORWP RXV XCRUDQMVHG VFARU 8 QRQV P XWWQRZ UDAK ZRINHY ZKHHWH @/H QRARQD
Z RINSOFH/ RUDQ] HXQRUDQMHG DQG P LIWDQAZ RINHY QRZ WHEX®I R WHZ RINQ) FDW
DQG QN RUJLQ DQG GHMCDARQ VWY \KSSRUAQ Z RINHYDAERMK HXGV + HFRFGE\ LQYRNQ)
D EXVWKHJUHDWKUQ) \KHE WDARQD  EDG \KH-5 DIHVIXIKWLHG DP HESKRUIRUCRWP D4 LQJ
H SBMMRQZ KIBISLRP MQ) JRRG ZRINHWADIHN 7 KHNH TXHKRQ Z KLFK MGHDHZ HRQ

FDSMICRUGERXU

$iyy U+ E‘E &+ U

$ SDUAASDQNVGHFUEHG WH SUHYDBIRH R KUK P RELON DPRQ) WH WY WDQUHIGH)
FRP P XQW | RUNXUYLYDO DQG DVNHG WIHSDQHD Z KDASLRMAARQYH WYRUWDQUHIGHUZ RINHLY
7 KH SDQHDAV DANQRZ BGIHG WDWQR H SCEMAD HIXDLGY RU DQUGMAUP ICDARQ SLRYIMRQY
H AL MG B3 DCP HDKUH/DUIHXUHO® QHHE-G

$ FKIG UJKW DGYRIDM KLUIKQIKWG FROADGARARQ WH , QGXWMDO5 HIMRQV &RGH DARZV
SHIRQVRYHU  DVXQRQP HP EHY Z KIBIFAKI@ WKWSRIR CHIQWVKIGBHIDVXQEH) DG

5 LIKWIR ( GXFDARQ P DQEDMARKRRIQI VR 7 KLVH I HRAYHD GIIMP 1] B/ KLU DIHG
DvVZ RINHY GHP DQAQ) XUHIAKDLP RQ] DARQR! FKLE WKW @Y V

' U5R QRMS WDMKH \BXRQ P RYHG [LRP EORN GWW @7 \R WH HHI D UDDAW/ R
P LIWDQW Z RP HY DQGWDQUHIGHUZ RINHY $ Q. VHIRXVHIDIHP HOAZ IW WH/ DERXU& RGHY
P XW\EHILQIURP @YHGH SHIHIFH QRWRI I LEALDCFDIP VR P STLFDARQ
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7 KHM[ W VBWRQ OIP H5 R EUQJ FXOMUH QR WH FRIHR WH QVRXAMRQ \KRZ 1Q) WDADQ,
\VHIRXV LRSROH \R P LIWDARQ P XWWDFFRXQMRU KRZ WLV H SHIHAHG DQG H SURWHG 1Q
SRSX@URXOMH_ LQFOAEQ) WURXIK IRDI P XME WIHDAH YIXDODWADQG QDUDAYH

0 RGHDRU 6KU-D SUNDK & XGMUDCH PRV

3DOHIMWV 6K $ QMK $ QNXU & XOWUDOS PAYIMAVBKUWL $ VKRN . XP DUBLQKD $ GR0" LUHARU
%AKDUO XVHKP 6KWL9LQD. . XP DU $ GRO6HAHAY %KDYDQ 1 WP DQ 9 LEKDJ FXP ' LWHARU
%DBX 7 RZHJ

BHMRQ | REXVHG RQ FXAOMUH DWADQG P LIUDARQ Z I WHFRQYHYDARQ GHIEH DMD \AKPMUHG
DV DQ RSHD GDBRIXH DKHJWDQ | RIP DOSIWHOMMRYY 91D, . XP DU $ KRN . XP DUBLQKD
-D SUNDK DQG $ Q\K $ QNXU P RYHG U-SHDMED EHEZHD IRD! \RQIV WHDAH  YIVKDODUW
A.QHP D DQG @YHG H SHIHIAH W LQJ VR XQGHWEIQG KRZ P LIDARQ Z WIQ DQG [URP %4KDU
HOMY WH HP RARQDOZ RUES DQG FXAOMUDOLP DILQDARQ 7 KH P RGHDRURSHIHG B\ H STAMD
QRAQY) WH FROADWZ W WH IIDAVED. R WH FROXOMRQ ZKHH CDB DQG \WDAKAFY
GRP LODMG WLV \AMRQ B\ GALIQ HITXWHS KRZ P LIUDARQ DSSHOLW/ LQ | HHIQIV P HESKRLY/
DOG WRULY

3IANQI XS WDWPXH $ QMK $ QNXUZ HQM LWIMQR WH KIMRY R LQGHRMUHG P LIWDARQ | LRP

YKRGXU DQG 6DDQ + H VWHXHG WDAMKH RITLEDOWRY R eYRXQMY HRQRP IF P LIUDWRY

KIGH/D®Q IHRGR IIXGDQGFRHARY ' U 1Q) RQUKDIDAE DP o/ DXVREIRIULSK\ DQG \WH
LOMYHQARQ B\ 9D0* DQIDGKDU 7 LON 1Q WH , P SHIDY HIMDAYH $ WHP E®  KH DUIXHG WDW
UHRUKWLY WIRNHG YIGIIHY Z IW SURP MAY DQG GHFHW DQG SHRS®! Z HH \ENHD eMANA NH

WDWH WDQ JRQ) B\ IQRWP HG FKRFH ,Q IRN H SIHMRQY WLV DSSHILY Z IW UHP DUNCE®H
FOUW 1Q WH FHPELDMG \RQJ e5 DM A FDLDQS\DNR @ HMA f WHWIOQ IVWHHIHP\ ZKR
FOUWHY 7D WH EHRYHS DQG WH @CHY/ P RYH IURP [ LLHY 1Q GIWEIQARAWAY/ VR WH (GHD WDW
CHWHU KISV QRUWDLQV QRU P DMLY DUH ICKHHQ® HHP 1Y BEXWP RCH IV ) RUS QWK WLV
P RP HQAIQ WH\RQJ P DINVWH\KLIWURP  EDUMUVR FDWK DVWHRHQAHR @H DQG IMIVP RCH

WDAWGDIV SHRS®! DELRDG + H P DSSHG MP LU WHP HY 1Q %4KINKDUL 7 KDNXUWY S\ V \KFK DV
e%GM\ Of DQGe* DEDU* KIFKRUf Z KHIHWH KXVEDQG G-SDUW WH Z LLH Z DIW DQG HYHQMDD

| ARV \H XDOYX@HDELON  \RADOMK\SIARQ DQG D FUMY Z KH WH P DQ UMDY DQG TXHMRQY
WH KL/ SDMQW 7 KH QDUDWYH KH UHD@G 1Q Z KIFK WH Z LHY GRYHJ LOUMWV eZ KRWH
| RRDKCGHW LV IW\ RXWRUP LQH  DQG FRP SDUHVWH Z RP DQ VR D SXUH | RXQG DQG | LGBG Z LW

PRCH H SRWH/WH P RIDODQG HP RARQDOZ UHANDIH WDWP LIUDWRQ FUHDWY 1Q KRXVHKR@Y |, Q
$ QWK YIHZ  RIIADOKIWRUHY DQG HRQRP LIF DQDOWY EDIHD \ADAK WY WUILDLQ  Z KHHDV
YKRGXU DXVRELRIWDSKIHY * DONHBLEVDQG Z RP HVARQIVGRAXP HOMP LOXWMD

) IRP WHH WH GVFXWIRQ P RYHG VR WH YIMXDOIHT 5 HGRQAQ) R D SUIRP SWDERXWKRZ
P LIUDARQ DSSHOWYLQ SOIQAQ) DQG |RD DUVS VKRN . XP DUBLCKD \OLG WDAP LIUDARQ P HDQV
EHQJ PRI TLRP RQHYURRW WDAMRQY DQG FXAMUH EXWP LIWDQWDE D VDU DeSRAE R
PHPRY ZIW WHP : KDMHJWH HWEEQK LQ Q¥ SORHV LY EXIG\SDID RAR Z KDAWH
UHDD + HAWGS 0 DQW\WKD DUADQG WHWRY R %4P DD 94\U Z KHIHWH KHRICH NRXULCH VR

, QAU ARXUNDQG EUCQIVKHJKXMVEDQG EDAN WURXIK UNYDCEDIOAMIVRQWHUYHEDN DVD



QOUDAYH Z W P LJUDARQ DMW FRIH ,Q 0 WD DUV KH QRMG P XFK R WH RXABXWY RQ
FROIBAAYH WHP BV JRGV UMDY P DUWIDIH EXWP DQ. DUAMY FDUY WHU YIAIH @QGWDSHY/
ZHWY JKDN DQG PV LOR WRWH [P DJH/ + H GRAUEHG KRZ QUHD QRQ GMDM ZRP HD
DUAXY @NHWHZ HONQRZ Q%DKXD' HYL. KDYHURSRQGHE CRARQD VR GADOHYHIV EXVIDOR \R
JBEDOWKRAW $ IWUWH: RUE 7 UDCH & HIMJ DMER\V %OKXD' HYL Z RINQJ 1Q UKUDOYAKDU
Z IWRXWMBYIMRQ FUHDMG D SDIQAQ) 1Q Z KIFK D P DWLYH VHLSHOAZ FBWRYHUD EXUQQ) HDOUM

DQ LP DJHWDAKH U-DG DV DQ LOMMYH ISR VR D GWEQAFDEMARSKHXMQI WH\DP H YAXDO
O@QXDIHR WUDADQG FRWP LF P EDDGRH WDAHDUDHJ JHHIDARQY XVHG | RUGRFDOXSKHDYDY

LAFXAQ) IRIAG P RYHP HQW, QKIVYIHZ.  ZKHAMHJIQ O MWLM 0 DOMMWKD RURWHJ %KD | R
VWGV P LIWDARQ DG WHEDUDARQ VMIMMWAEHERZ  WH \IXU DAH DV SDWAR D ELIRDGHJUSHIRILHR

FUMY CDQIHJDQG LMD

$ KRN 6LQKD WHD \KUWS RAEDLG UHRXQAQ) D YAMWE\ D %4KDU FXOMUDOGHBIDARQ \R
0 DXUMKV 7 KH ILUAVS@AH WH  Z HH VENHD Z DV WH LP P LIWDARQ JKDWZ KHH \KLSV | LRP

YKRBXUDQG 6000 LWWDQEHG 7 KHH KHVOG WHP DMIDCRX@MHR! \WHDCRHWRY FRRNQ)

QHY UWDY LVFOIHX® QSO H3 DQG PXUHIABDGHY WAGHAUEH YIMWAQ) 94KDU DIV DV
IXHWILRP eWH @QG R RXUIRUHEHDWY/f + HQDUDMG KRZ WH 3URIG-OAR 0 DXUMKV LRH
IURP KLVFKDLU UH XVHG VR KDYHDUAKV FDEBG VR KD DG LOWMDG Z DOHE RYHUMR VRXFK WHI HAW
R DQHTHO 0 WL SOIOMJ \D, LQ) WDAKRCRXUQ) DQ DUAKAILRP  %4KDUZ DV DQ KRQRXUWR
KLV RZ Q DQFHXRLY/ + HDOR UHFDOG WH GHB0 HP RARQDOVAHHR YWY KLV RZ Q DQFHXDO
YICIH GRNQ | RUKLY JUDQE DIKHLEY/ Z HBDQG WRUQ) DAKLY QDP HRQ WH SDTXH YKREXULLQ
0 DXUMKXVKDVOUHY EGQGHE QR D& URBIOUXDIHIRWP HGE\ ) UHIFK DG YKRSXWL :  KLB|
\RP H YLAIH Z RP H) FRX@ \WOMQ) RT YKRBXUL\RQIV P RUASHRS®! KH HOFRXQMUHG \GR\H
& UHR®IDQG GRPUEHE WDADVWHFRP P RQVRQIXH LON\RDAQ) KRZ. P LIUDQAEXOMURVK\ EUGQ] H

RYHUJHOH.DARQVHYHD DVWH - FROAXHVR IIHHWHKRP HDQG

9LQD . XPDUSIENHG XS WL GRXEGIHIIHG WHPH R BW DQG EHHIWIQ WH FROM WR

FRQMP SRIDY  [LCQH DUV + H QRWG WDWVJ@GEDO G-EDMY RQ P LIDARQ DIH QRVRQD  DERXW
\KITHIQ) WH 8 QWG 6V LV XQOMMILE®! Z IWRXWP LIUDARQ DQG DAD SOQHAY  GYHD
P RELON KDV DOR P HDQAVFURWEHIMT DARQ R WRKQTXHY DQG LGV $ WWH\CP HWP H KH
DLIXHS WIDWYIMXDODUWKDY KDQEBG Gl HHAP LIUDARQYXQHYHID 3 DUARQ DQG GVSTRHP HOW
IURP Z KDAYQRZ YDQI@GAK DSSHOUSRZ HIX® LQWHZ RIN R \RP HY4HQIDORWILO SDIQMY

Z KR G-BLAMS UH XIHAAGHELQ) XQGHURSH VN FOMMHE DAKBMRQY DQG IHFRQUAKPAQ) @H
Q. ROD® % FROADWKH IRXQG UHDWYHD QMBI LQ SRWBDUMARQ 3XQUIEQ/ SDIQAMQIV WDW
JUDSSBVALHD Z W WDWADXP D HYH) WRXIK QMDMUHDQGWHDWHIURP 3XQUIE KDYHG-DOV
Z I MWARQI® 7 XUQIQ) VR YAKDU KHHP SKDV HS WDAWH FHOAHVR FRQMP SRUDY DUAWDW
V' HBL 0 XPEDL . RODW %HIDOXX . RAKL KDYHGIZ QP DQ YAKDLL DUAKN RAR \WH
WM DQG WDMMHU Z RIN \KRZ V QASCRHP HOAWHY FBDLO  $ LAV ILRP YIAIHY DQG \P DD
VRZ QVZ KR \FIMBILQ WHH P HARY U-SHDME® SDIQAURDGY GLILQY QHIKERXWKRRG UMDY \WHU
P RWHYE NVRKHDV DQG YIAIH SDAZ DV RWR RYHUD, HG Z W WH YAXDOFOWW R WH QHZ

AW DVLL KRELQ) ERW \SCAHVIQWH\DP HIWDP H

7 KH\SHINHY LHHLHG VR 6XERGK * XSV LOXBXDMRQY Z W DOP LQXP XWMY P L FDQV
W LQV GROGHGE VARRWLY E@AN VI LVDQG \KIMDVHY 9 1D, DQG'$ VKRN ERW DU XHG WDWDUI URP

EHQJ WDQCRP eREMAWf WHHDHUHRIQ] CEGIP LJWDQAQYHIRUH/ SRWDQG SDQVEXQGEBG



| RUG-SDUMUH FDUHY/WDAP RYHSHRS®IILRP WIBMRQVVR Z RUIN VWY DQG HYHY GD. WP VWD
\LJQDOCRARQD , QADQ NVFKHV EXVSHAL LFD@ WH SRRUDQG GZ H.4B LGEBIFDW Z RUBV | LRP

ZKIFK PDQ P LJWDQN G-BDIV7 KH DOR P HQARQHG KLV \HISBRUADIWe, DP %KDLf DQG KLY
OUHFDBIZ RINVZ W 5 DMBKDQL ([ SSAWWIP DIHY ) RUWHP * XSWV@H ®DYIQ) . KDIDXO
VWXIJOQ 1Q' HBL EHRP Q) IOMODARCDD FHBEWDMS Z KIBILQUMMMD LQYRNLQ) %4KDU VD
FBDUH CP SGIR KRZ P LJWDARQ FDQH SDQG RSSRUMQW Z KIGIGDYIQ) WHZ RN SHIP DOHOAD

KDXQMGE\ P HP RY \HSDUDARQ DQG FDW/LGHAN

$ VWL SRIQNVWH GVAXWRQ GRRSHG EDAN VR | RN SHURUP DQRH DQG VR FXOXUH DV D \IKUYLYDO
UAVRXUAH LDMHUWDQ DQ DUAKAE Of XU 2 CHR' WH SDQHDAV UHFRXQMG Z KDAD DXUMDQ HBHY/
KDG\RG WP DWUERQ) GD VR SOQMARQ @ERXUWHU DQRHIRY \KUYLYHS S\ FKREILFDD

B\ UAWY WH5DP D DD VQILQ) + RQOQG . DVL\RQIV DQG USM Q) YIEIH UMWDY DV
QIKW7 KRHZ HHQRWIP SO UHDILRXVW WRUHIMIBICGP HOMMH Z HHVRRY| RUME LQJ \DCH
DQG VRIHMHJ DQG \RP HAP HY [RU LRMAQ) GRP LQDARQ 9 1CD.  DAGHS WDWZ KHD FXOMUH LV
UHEXAHG VR D GHFRDAYH \HIP HOAQ SRIB. LW IXQPARQ | RUP LIWDQW LV P DKQGHIMRRG ) RU
ZRINHYIDUIURP KRP H \RQIV WRUHY SDIQAQIVDQG UMWDYDHIRP VR \HD GHHQH ZD VR

DWHIAQ) WDAEZ HOWHIURP \RP HZ KHH LQWHICFHR DQRQ P LW DQG FRQMP SW

) IRP KHH WH FRQYHIDARQ \KDLSHIHG DURXQG WH SUIRHADQG DUIRXQG WP D 5 HBRQAQ)
VR D TXHMRQ DERXWIAKDUY EHQI DEXVHG DV @ERXUHY 1Q AWA/ EXWELRXIKWELRN 1Q DQ
RUDQMHG | DKIRQ R YRM - D SUUINDK DQG $ QMK DLIXHE WDADQWSEAKDUL \HAP HOAKDY GH-S
IXPMUDOLRRW 7 KH GRADWG 94KDUDV D KIMRUE FHOAHR! AKDEBQIHY VR KIH DURKLFDOSRZ HJ
IURP \WWH9AXGEKDY TXHMRQQ) R UMMDORUNRGR\ Q0 DIDCK R SHODQAIQKUIHZARY
DQG GIVWP RYHP QN 7 KIVKIWRY  WH \KJJHIMG KDV SURGXAHG D SROAD® [ DUH SRSXOHH
EXVDQ HRQRP LEDD P SRYHIMKHE WM Z KHIHFDSLMIOKDY EHHD UHDXPEQAIR LOYHIADQG Z KHH
RXWE LIUDARQ 11.GY @ERXU GHHEV HYZ KHH & LQHP D DQG WBYIMRQ KDYH LHQ RUAHG WL B\
U-SHDAMED WSL\ 1Q) WH %KD DV VFLYDQN WIH  EXIHRRQ RU JRRQE®D WH  UHD®G RCH
QUARUH STEMD \D\ LQJ WDAKH GG QRAP DNH 1L VIRUYKDURUS 3 DXGAHRV ,Q \KFK D
FROM WWH DUXHG WHYAKDLP LIUDQAYGRUHE DVAKHDS FRP SIDQAMBERXUBEXWEHSHE DV

DAWHY



7KH QONHG WL/ Z W FXOXUDOSRIR 1Q WH WM MHD 2 Q RAFDMRQVANHWKDU' 1ZDV WH

REHYHG WH JRYHLCP HFOMRXWCHD \GHIGY KXIH\KP VR EUQJ 1Q 0 XP EDLEDVHE WELY 1RU
RQHELIKW SHIRWP DR/ Z KB GFDO DUV ZKR KDYH NFBWIRD WHDAH DQG FODWIEDO
WDAMRQV DIYH DUH XQGHLSDIG DG SRRUD WHDMG 7 KLY 1V QRADQ LQQRAHOWAKRIFH  KLIKdHH
\KRZ V SLRYLGH WFRSH 1RU SDARQDIH  Z KHHDV VHIRXYV \KWELGHS VKSSRUMR GFDO FXOXUDO
ZRINHY ZRX@ EXI@ D IRRMG  FUMFDO FXAOMUH WDWP LIKWTXHMRQ SRZHU ) IRP WHU
WEQGSRQNVWH QGHIGRAR - GFDODUAKY DQG WH JGULLEDARQ R H WLCDOSHURWP HY UHSTFDM
WH\DP HKIHDURK\ WDARHDVIAKDULP LJUDQNDVGASRE®

* HOGHU DQG JHCHIDARQ \KUDAHG DIDIQ DQG DIDQ DV AHRADOO H/ R P SCRW 7 KH SDQHDMV
CQRWMG WDAP RIFDMWEFDOYKRSXUL IRN VRQIVR P LIDARQ DQG FEDDARY  JUQAQIGRQIV
BRKDU 9 LYDDK DQG & KDWD DLIHVKQI 1QZ RP HXVYREHY : RP HQ GHAUEHQLIKWWDABRQIWHD
@\H eEQMN FREWDY  Z KH) KXVEDQGY P LIIDM P ROMV R ZDIWQ) WIURXIK \WH DIUEXGXUDO
FDBQEU DQG WH FROWEQVDY LWV R \VHQAQ) \RQV DQG KX\EDQGY IZD. 2 QH \GHINHU
UHP DUNHG WDWQVRGED, ¢/Z HIAQIVIQ 3 DD DG RMHUAWAY \ RXQIHUXUEDQ Z RP HORWR GR
QRANGRZ WH\RQIV | DP LOHVEUQ) 1Q YIAIHZ RP HQWR SHIRP WHP  RUWH\RQIVGMDSSHU
DORJHNH) HSHADD 1Q XSZDUED P RELGI KRXVHKR®Y ZKHH ( Q@K LV SUMIGIHS DG
YKRBXULLYP RINHG $ VWKHRWHUHIG R WH@HR F®! HEHY DUH FDXIKWQ FRQ QRW EHE HHD
YICDIH DQG DSDUR HOMOH $ V AKIGHD \HAMB! 1Q AMEY WH RIWD SUHAXUH SDUHON \R \HD
DOAHWADOMQG DQG P RYH QR I@N SDUHIN IRV DQG TXDUHY DEXVH DQG HYHD HYLIFARQ R
P RHYDQG | DMHY DUIHIQRHDMQI® YIME® 7 KHHI DRAMUAY WHSDOHDAVLQUMMS DUHSDUAR
WHU-DO FRQMP SRUDY WU R P LJUDARQ DQG FDQQRAEHGMP IWHS DVeMGHH | HAWF

91CD DOR WIMVHG WH IMKXH R QVDSSHDUQ) DUV + H UHFDEBG HOFRXQMUQ) JUWG YICDIH
DRRYYDQG MQIHYLQ 3 DD Z KRVHDAKDG Z WHHS EHFDXVHWH  KDG\R P LIUDMIRUZ DIHY |, Q
KLVZ RGY WH P LIKWKDYHEHHD H FHIBRQADRRYRUP XMADQY EXVWKHFRP SXAIRQVR Z RIN DV
FDJXDODERXUHY GHWAR, HS WHUSDPWAH DQG WHHZ DV QR LOXMMARCDOKSSRUNR KHS WiHP
VB Z W DUWV7 KIVBG KP VR TXHMRQ ZK\ WHeM WP f  DFDGHP LV FXGMUDOGHSDUR HOW

WBNMMRQ AQP D KDV CRAWHIRX® \WIHG VR GREXP HOADQG \IKWELQ WHH [ RUP VEH RUHWHU
EHDUHY YDQK LR FROWAKPARQ VWY KRMY RUEUEN N@V + HFRQADIMSG WLY QGHIGRAZ W
WHZD P OQIWHP + IQALAQP D 1Q IWHI® GHDG/ EHZH MG SUHFMVHD [URP P LIUDARQY
R DUAKV ILRP GLIHHOMHIIRQY Z KRH GFDOLARP V HUFKHS \RQIV DG DPAMY) \RGD. KH
KIJHIMG WH QG THHY WOQMWDD | OMHG USHDAQ) WH \CP H DAMY) DQG P XME
IRWP X@V LQ SDUNEHDXVHWLYREHJIGZ R AYHIHIRO!P DMIDAQR IL® KDVAIHGXS

7 KH FRQYHIDARQ DOR \RXFKHS H STAMD RQ FDWM Z WILQ P LIUDQADQG DURKE FRP P XQWHY
7 KHSDQHDAVP HQARQHG'  DDWRMN FBLEVAKFK DV5 HKP D &KDXKDP DO* LQD 94KDGLDQG 6DW
%KX® DQG\SR\HR KRZ SHIRWP HY R WHH QDUDAYHY KDYH | DAHG FDWM YLRGGAH DQG DUH
QRz AMDSSHOUQ) 1WRP YIAIH @H XQGHJ HRGRP LF DQG \RADO SWWAKWIH 2 QH DQHFGRWM
GHFUEHG D 0 X\DKDU DRRU SO LQJ 5 HKP D ZKR GDQN KHDYLO EHRUH SHIRWP DGRV DQG
DEGHE JHAMUH/WDAP DGH XSSHEDIMRU DQVHY XGFRP | RUEE®! \D, LQ) KHZ DVel X@R WDIH
DQG WL ZDVKLYZD R DPAMQ) DARXW 7 KH SDQHDOCNHE WLV VR WH Z D \RP H QRGN
IXQAHY IURP GRP LQDQAFDWMY/ UDRAVZ KHD 1@ V RU URHDURK AHQAH ' DOWVSHISHRAAYHY RQ
0 MO RU YKRSXL P LIDARQ \XSSRUWVLY \RP HAP H/ Z WGAIZ Q ZKHD KIHDUAKIHY DH
TXHMRQHS 7 KH \KIJHAMG WDADQ. KRCHAMEXGXUDCSROARVR! P LIUDARQ P XWACFFRXQAVRU



WHHLOMCPOERZ HIUIHDARQY CRADWXP HD KRP RIHHRXVYAKDU\NXEMPN

$ XAHIHTXHIRQY DKH HIG SXVKHS WH SDQH XUMHURQVE R | LIRQN 1 LUAVRQ Z KHMHUWM
LOXMMWRQY DLHGRQ) HORXIK VR P DNH FXGMUDOVSDAHY CFRRME®! VR GADEG( DIV DQG RWHU
PDULDOHS SUPMARGHY ZKR RWD IDFH D GRXE®I HFOMRQ WWRXIK ERWM
P LI UDARQUEGXAHS GW DQG SK\ MFDORUVRADOEDWHY DQG VHRQG RQ Z KHMHUIMILY SRME®!
R EXL@S SLRILEP P H/WDARH-S DABDWWRP H\ RXQJ DAV URRWG LQ Y4 KDULDMHUWDQ VHHQ)
\HIRXV DUNVDV [P SRWME®! Z IWRXWP RYIQ) \R P HARV 3 DCHDAWV DANGRZ BGIHG WHH JDSV
ILDON®  QRWQJ WDAZ KIBIWHHDHLROWG LQUWDAYH/ WHHLY QR FRHHAKBMBYHOADAD\
WOMO\WVP LIWDARQSRIR  @ERXULLIKWDQG FXGXMUDCERIA

7 KHVRMRQ FRHG Z W D EURDG FRQHQXVRQDIHZ FRIHSRION 0 LJIWDARQ ILRP DQG Z IWIQ
94 KDUFDQQRAEH XQGHIXMRRG RQD WILRXIK QXP EHY UHP MEQRH/DQG @ERXUFRGH/ IWVDOR D
YDWADUKLYH R \RQIV SOV SDIQAQIV LGRP VDQG P HP RUHVIQ ZKIFK SDIQ KXP RXU KRSH
DQIHJDQG DWSLLDARQ DUH DOSURHW2 |1 LFLDOGDW LDUHD UHILMY WL HP RARQDODQG FXEMUDO
QP HMRQ IRPXMQ) QMG RQ KRZ PDQ ®BDYH RU MWD < HMRU P LILDQN WHP \HYH/
FXOMUHLYERW UHRUG DQG LRRXUAH IWKRUAYZ KDAKDY EHHD BWADQG R 1 HYVRRY | RUHIGXUQ)
WHSUHHIV, | SRTA AVFXWIRQVRQ VFDRQDODERXUP LIWDARQ UP DIQ GHD VR WLV AP HMRQ
DQG NH-E FXOMUH DV D GHFRIDAYH DWLINRXIKWWH  Z LGP LW D FXADOSDUAR KRZ SHRS®
DAXD® QYH P LIWDARQ ) RU WDWUDWRQ WH SDHO\KIJHAMG DQ \VHIRXV URDGP S IRU
DEAHAQ) P LIWDARY [LRP 94KDU KDV VR ZRIN Z W DIV |RD! SHIRP HY Z UMY DQG
FX@OXUDCRUDQ HYDVAHQADCSDUWEHY QRABHISKH DAQYIWH/



$ GAHMQI WH1 HHGVR 6HDRCDOD LIWDOW
RUNHY/IURP %4KDU $ 0 DQUHWR

$V' HAGGR &RQXODARQG\VENKRTHYRY W' HAHP BHU

6HDRQDCP LIUDARQ YD P DRUNRXUAHR! QYHIKRRG | RUD GUHQXP EHUR KRXVHKRT@VIQ UKD
2 QHHMAP DM\KRZ VWWDAP RIHWDQ ~ @NK Z RINHWKDG P LIUDMG | RUQYHIKRRG RAVR Z KIEK

SHA-OAFRQWMMG LOMJ WMP LJUDQN — SHAHOAIQAD WP LIWDQNVDQG— SHAHQW
RAMGH WH FRXQAI 7KLY 1V DOR QNHD DQ XQGHHMP DM 7 KH FROMEXWRQ R WY @UIH
ZRINRUAH W WH HRQRP\  FDQQRAVEH RMHBRNHG $ @UH QXP EHUR WHH ZRINHY ZRWN
XQGHUYHY XQUDIHFRQAMRQY 7 KHH LY DQ XUHAGQHHG VR \DI HIXDUG WH LOMAKR LY @UIH
ZRINRUH

7KLY KRX\H LOWMDG R NRQIQ) WH FOP RXUIRU SUWHIAQ) RUUHEXAQ) P LIIDARQ FDW IRU
IRWP XOWQ) DVHAR FRIHGHP DQGVR SLRMAADQG H SDQG Z RINHLE UKW DQG EXLARQ) WARQ)
DGYRFDA DIRXQG WP RUDQ LQJ ZRINHY_ LQFXAQ) P LIWDOAZ RINHLY LQ WH XQRUIDQ] HG
VFRRU DQG IAAAQ) WHWEM/H | ROVVR AVHP SRZ HUBERXULQWHQDP HR HDHR EXMQHW

DMDPAY] LQYHWR HONV DQG FUDAQ) D FRQGXALYH FTP DM IRUWH JURZW R VHIRQADY DG
WUADY VFRRWYWR WHHRQRP\ 7 KLVKRXHSXWI RUM \WHI RIBZ 1Q) GHP DQGV

. 7 KHHLYDQ XUWHIANQHG R RPN RQP LIDARQLQ Z IMWIQ DQG RXVIR %KDUWDAFDQ
IQRP WHIRWP XOWRQR D@ERXUIUHIED P LIWDARQSRIA 7 KIWAKRX@S LQYROH\SHALLE
HOTXLUHVIQR NH P LIUDQAGHMCDARQY VR JDLQ D FRP SUKHMYHRYHYEZ R P LIDARQ
XQGHIMEQG P LIUDQNKRXVHKRTS \RARHRQRP LE SURILGY DQG MON VRXUAH DG GHMCDARQ
DUDV ' LIMICSDARP VAKRX@ EHGYHDIHG | RUGDD FRIBRARQ RQVHDWRQDCP LILDARQ

« $VWHPDWRUW R P LIWDQAZ RINHY Z RIN 1Q WHLQ RUP DOVFRRU WHH LY DQ XUHIAQHHS
R P RYH Rz DU/ WH IRWP DI} DARQ R WH ZRINRUAH ZKIFK IV RCGH R WH REMPRYH/
EHKIQG SLIRP XODARQ R WH Q7 / DERXU &REYV 7KLY LQYROH/ LHIXOARQ R ZDIH/
XQYHAOT DARQ R (3) DQG (6, IRUWH HOMH ZRINRH LQFOAQ] \HD HP SB HG
ZRNHY DQG RMHJ PHDXWW R QQURZ WH JDS EHEHHD IRP DO DQG LQRWP DO
HP SBR P HQW HQXUQ) GHRHOWZ RIN FRQAMRQY 7KH I[DARQ R D PIQPXP ZDJH LQ
NHHBLQJ Z W WH DFRFBWG SUGAS®YDQG P RYIQ) WRZ DUGVD @Q) Z DIJH LV AKALDOI RUWH
ZHDDHR! P LJWDQAZ RINHY

. * LYHQ DOMHHMGHIAHR WP SDOMMRDAWRQVR GERXUWIKWIQWHLQ RP DOHRARU WHH
LV XU HOAGHHE VR VHAXS DVIIRQ) P HRKDQMP | RUJUHYDQRH UHEUHADOR DEGLHW/WKH/AKK
DV Z DIH WHW RFFXSDARCDOMDIHN  FRP SHODWRQ  KDUDXP HOW QVAUP LQDARQ | RUAHG
@ERXU DQG | RUAHG FDKDT DARQ

. +R\Q VD P DRUGQHS IRUVFDRIDD P LIWDQAZ RINHY DV FMGHIAHG B\ WH @UIH \FDG!
GXUQJ WH&29," GINGRZQ 7KHH LY QHHG VR VENH MV VR HQUKUH DQ LQFOMYH QMQJ

\SCFHWDAHQKUA/D EDVE GYHIR GHRHOAMIMQ) HOFRP SDWIQ) KRXAMQJ Z DMAVKSS® \D



QUMRQ HMURQP HOED K\ JIHH DQ G HIQMYDARQ R P LIWDQ VR NHY QR GFD0
\VHUYLEHY KK DV KHD®M VHLYLEHYDQG KRX WQ) \FKHP B/ 7 KHJ XGHID WIWD RGIRUWHS IR
UETE®! 5 HQEO+ RMQ) &RPS®] $5+& WK RHWK R H) MHIQ X 1R QR D RO
P LIWDQAZ RAHY ZKR Z HHWHNH VBUHAIURXS Z K ®11WDP LQJ W HAK R H 5 X®V UHDMG
R WH SIRYMRQ R KRAMQJ B\ HP SB HY \KRX GEHWHY W18 8 1Q WHQE OQERXUQY
WP H

$ OUH QPEHJ R ZRINHY DIH UHRXWG W BXJ K @E RXFR QBRRY ZKR UP DQ
FRP SOIMD XQUHXOMS 7 KHHIYVQHGW S BP RM: D) H CER XU AKD @ NWDAND QHIYH

DV WDQWSDUIHIWZ DIH @ERXU P DINHWAHDAY D QUHWIQ MUD A EHE HD ZRINHY DQG
HP SR HY/

6HDRDM P LIWDQWZRIAHY GVH DAFRV \R W HJ E DI HD WBP HQ WaONH KHDOK DQG
HOXFDARQ 7KHH LV QHG VR HOXWH S RUELON R | HOABP HONV X @HJ \RADO \VHEXUW
\FKHP B/ DQG SXEQF® SURVIGHS \HYFHV D WK IV E HQ GRQ HOQ WH 3X HE ' IMMEXWRQ
6\ WP

© RP HQZRUHY/P LIIDMDBRQJ Z W P HQLQP D QP LIWDAR QWP V @HE N N@VD G
DIUFXOMH + RZHHJ WHU @ERXU ERNVS DG D G X Q3&E @ UK UP DQV LQY IE®
| DERXUQY VP XW\EHUHH LGHG VR LGFOX G R FHQYXQ SIBUS BG XWHZR ND GD GLHW
WH\SHAL LIF YX@HLELOAHVR P LIDQAZR AHQZR NHY
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